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Glossary

Glossary

InthisProspectus, thefollowing wordsor abbreviationsshall
have the foll owing meaning unlessotherwisestated:

M anager

BPTMB or Company

Unitholder jpu—

The personfor thetimebeing
registered under the provisions
of the Deed asholder of Units
and whose name appearsinthe
register of Unitholders.

| Manager of the Fund BHLB Pacific Trust
Management Berhad
| Trustee of the Fund
BHLBAsset
Management SdnBhd
BHLB Pecific
Double Growth Fund |
| Amanah RayaBerhad
ECO

BHLB Pacific Emerging
Companies Growth Fund

SF
| BHLB Pacific Savings Fund

HGF

BHLB Pacific
High Growth Fund

DALI
BHLB PacificDanaAl-lhsan

BOF
BHLB Pacific Bond Fund

RinggitMalaysia

Chuditor B

Auditor approved by the Trustee
for thetimebeing of the Fund
whichisindependent of boththe
TrusteeandtheManager.

AMTB ]

Arab-Malaysian
TrusteeBerhad

UTMB ]

Universal Trustee
(Malaysia)Berhad

Trust Deed or Deed

The Trust Deed means an
instrument havingtheeffect of a
deed and where applicable
includesaSupplementary Deed
entered into between the
Manager and Trusteefor all the
saidFunds

BIRT - ]

BIMB Institute of Research
and Training Sdn Bhd

KL SE

KualaLumpur
Stock Exchange

Net Asset Value —

(NAV)

NAYV isdetermined by deducting
thevalueof theFund’sliabilities
from the value of the Fund’s
assetsat the valuation point.

(BusnDay 3

A day onwhichtheKLSEis

openfor normal business.

Gross Net Asset ]

Value (GNAV)

GNAYV isthevalue of thetotal
assets of the Fund lesstotal
liabilities of the Fund at a
particular point intime before
calculation of thetrusteeand
managementfees.

Eligible Market

A market whichisregulated by aregulatory authority withinMalaysia, operated regularly, opentothepublicand

wherethereisadequateliquidity for the purposesof the Funds. Itincludes, but isnot limited to:

- astock exchange approved and an exempt stock market declared by the Minister respectively under the
SecuritiesIndustry Act 1983

- afuturesmarket of aexchange company approved and an exempt futuresmarket declared by the Minister
respectively under the FuturesIndustry Act 1993

- themoney market (includesthe market for short term money market paperssuch asMalaysian Government
Securities, Treasury Bills, negotiabl einstrumentsof deposit, repurchaseagreements, Cagamasmortgagebonds,
Bank NegaraBillsand other similar instruments); and

- theover-the-counter privatedebt securitiesmarket




Key Data -
A Quick Glimpse of the Fund

DGF

Investment Objective
and Strategy

ECO

To achievecapital appreciation over themediumtolong termthrough all typesof investments
that havethe potential for aboveaverage growth over time.

Toinvest up to amaximum of 95% in equities.

SF

To achieve long term high capital growth through investmentsinemerging companies
with market capitalisations of up to RM1,250,000,000 (Ringgit MalaysiaOne Point
Two FiveBillion) each.

Toinvestinsecuritiesof emerging companieswhich arebroadly definedascompaniesinemerging
markets with strong potential growth and hands-on management policiesbut lackingin track
records.

HGF

Toseek longtermgrowthin capital andincomeby investinginall typesof investments.

To invest uptoamaximum of 60%in equities.

DALI

To achieve maximum capital appreciation over thelongtermthrough all typesof investments.

To invest up toamaximum of 95%in equities.

BOF

To achieveaconsistent capital growth over themediumtolong term.

Toinvestin permissibleinvestmentsin accordancewith applicable Shariah principlesand regul atory
policies.

To provideinvestorswith an opportunity to gain higher than averageincomeover themediumto
longterm.

Toinvestinadiversified portfolio consisting principally of bonds, certificatesof deposit, short-
term money market instruments and other permissibleinvestments.

Please refer to page 25-38 for further details.
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General Information

Who is the Manager?

BPTMB

Who is the Investment Manager ?
BAM

Fund Information

Fund Type Launch Approved Financial Unitsln Trustee Designated
of Date Fund Size Date Circulation asat Fund
Fund (Units) 7 April 2000 M anager
DGF Growth 15May 1991 550,000,000 30 April 465,115,000 ARB LeeChiah Cheang
ECO Small-cap 10 May 1994 700,000,000 30 June 426,653,525 UTMB LeeChiah Cheang
SF Balanced 10 August 1995 500,000,000 31 August 232,701,635 UTMB LeeChiah Cheang
HGF*  Aggressive 28 September 1995 700,000,000 31 October 690,952,800 UTMB Lee Chiah Cheang
Growth
DALI Islamic 7 May 1998 500,000,000 31 May 210,679,375 AMTB Zulkifli Bin Ishak
Growth
BOF Income 28 July 1999 200,000,000 31 duly 5,289,900 AMTB Zulkifli Bin Ishak

* On 29 February 2000, an appli cation had been submitted to the Securities Commission for approval to
increasethefund sizeto one (1) billion units.

What isthe Sdling Price per Unit?

The Selling Price of aunit for the above Funds, with the exception of BOF shall beequa totheNAV per Unit
determined at the next val uation point (end of thebusinessday) after the Manager hasreceived an application
for units plusasalescharge of between 5% to 10%. Therounding up of the Selling Pricewill beupto 4 decimal
pointsand payabletotheManager.

Since BOFisanoload Fund, the Selling Price of aunit for BOF equalstothe NAV computed asabove but
excluding any salescharge.

Please refer to page 40 for details.

What is the Redemption Price per Unit?

TheRedemption Priceisequal totheNAV per Unit asat the next val uation point (end of thebusinessday)
after arequest isreceived. Thereisno repurchase charge. Therounding of the Redemption Pricewill beto 4
decimal points.

The cut off timefor accepting redemption and salesis4.00pm on each Business Day.

Please refer to page 40 for details.




What istheminimum initial investment?

What i sthe minimum additional investment?

| sthereaminimum redemption amount?

IsaUnitholder entitled to atransfer or switch?

I sthereany restriction onthefrequency of redemption?

I sthere aminimum holding requirement?

What i sthe period for payment of redemption monies?

What isthe cooling-off period?

Transacti ons

DGF RM100
DALI RM500
ECO, SF, HGF and BOF RM1,000

|
DALI RM50
DGF and SF RM100
ECO, HGF and BOF RM500

|
DGF, ECO, SF,HGFandDALI  No.
BOF Minimum redemption

iSRM1,000.

(Please refer to page 52 for further details) -
Yes.
(Please refer to page 54 for further details) -
No.

[
Yes.
(Please refer to page 52 for further details) -

Within 10 days upon receipt of the Request to
Repurchase from you.

Within 6 Business Daysof receipt by the Manager of
the applicationsfor investment.

Cooling-off isnot applicableto EPF investments.
(Please refer to page 41 for further details)

Key data



Key data

Fees, Charges and Expenses

What is Management Expense Ratio (MER)?
MERistheratio of the sum of thefeesand therecovered expensesof theunit trust schemetotheaveragevalueof theunit
trust scheme cal culated on adaily basis.

TheMER referstothefeesand expensesthat you pay during thetimeyour money isinvestedintheFund. TheMERispaid
directly fromthe Fund and ismade up of 3 components—Manager’ sFee, Trustee' sFeeand the Fund’ sExpenses permitted
by the Trust Deed —and paysfor expensesincurred in the administration and investment of each Fund.

What wasthe Management Expense Ratio for thelast financial year 19997

DGF 164%
ECO 1.56%
S 1.60%
HGF 1.53%
DALI 1.62%
BOF Not applicable (BOF isstill inits 1% financia year)

Please refer to page 41 for further details.

What isthe Sale Char ge?
Between 5% of 10% of the NAV per unit for all equity Funds. (Thereisno saleschargefor BOF)

Isthereany repur chase charge?
No.

What isthe Annual Management Fee?
Anannual feeof 1.5%isapplicabletoall equity Fundsand 0.95% appliesto BOF only. Thefeeispaid out of each respective
Fund cal cul ated daily based onthe GNAYV of the Fund.

Please refer to page 39 for further details

What isthe Trustee Fee?
TheTrusteeisentitledtoanannual fee of adesignated percentage of the GNAV of each Fund cal culated ondaily basis.

Please refer to page 39 for further details

Rebates and Soft Commission

Stockbroking rebatesare credited back to the Fund. Soft commissionsintheform of research materials, dataand quotation
services, computer softwareincidental toinvestment management of the Fund andinvestment rel ated publi cationsreceived
from brokersareretained by the Manager or the Investment Manager in consideration of thefact that these goods and
servicesareof demonstrablebenefittounitholdersand wheredealingsareon abest executionbasis.

Your are advised to consider the fees and charges before making an investment decision




Thiswill beconsistent with each Fund’ sobjective and distribution where payablewill bepaidintheform of dividends* or
unitssplit.

* Reinvestment of Dividends (applicableto DGF, SF, HGF and BOF)

Y ou are advised to present your dividend warrantsfor payment within 6 monthsfrom the date of the dividend warrants. All
unclaimed dividendswill beautomatically reinvested into additional unitsat theexpiry of thewarrantsbased on the Selling
Price (lessany charges) published onthefollowing day after theexpiry date of thedividend warrant.

Thisisapplicableto ECOand DALI only.

Inaccordanceto the Unclaimed MoneysAct, 1965, the Manager will declareall unclaimed dividendsto the Registrar of

Unclaimed Moneys, Accountants General’ s Department at the end of oneyear’ s period after the dividend payment date
(date of the dividend warrant). During this period, unitholders are able to claim their dividends from the Manager by

providing all the necessary documentation to authenticatetheir claims.

Any gain achieved will bedistributed intheform of unitssplit at the specified distribution date and asand whenit isdeemed
appropriatefor each Fund.

Please refer to page 42-46 for the financial highlights of the Funds over the last 5 years

DGF Y ou should bealong-terminvestor with an investment time horizon of morethan 5

Growth Fund years, and seek capital appreciation with dividend incomebeing secondary. Y ou are
willing to take moderaterisksin pursuit of better returns.

ECO Y ouareaninvestor wholooksfor high capital gainsthrough small companiesthat offer

Small-cap Fund high growth potential. I nthisinstance, youwould bewilling to take higher risksfor
higher returnsinyour investments.

SF Y oulook for both capital gainsand dividendincome. Y outend to bemore conservative

Balanced Fund intermsof investment.

HGF Y ou arean investor who looksfor maximum capital appreciation and do not expect to

Aggressive Growth Fund receivedividends. Y ou arewilling to take higher risksin anticipation of higher returns

DALI Y ou are sensitive to the Shariah regquirements and seek to achievelong-term capital

Islamic Growth Fund growth through aportfolio of investmentsthat adhereto the Shariah principl es.

BOF Itisrecommended toinvestorswho are more cautious about taking higher risksand

Bond Fund who seek regular incomethrough investmentsin aportfolio of fixed-income securities.
TheFundisalso suitablefor investorswho seek to diversify their investmentsacross
various asset classes.

Past performance, past earningsor distribution record of the Fund are not aguarantee or anindication of theFund's
future performance/earnings/distributions.

Pleaseread this Prospectus careful ly and consult your financial or other professional adviser if you arein any doubt
about any feature or nature of the Fund.

Y ou are advised to consider feesand chargesbeforeinvesting in the Fund. Unit pricesand distributions payable
(if any) may go down aswell asup.

Key data
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What do I need to know about un

What do I need to know about
Unit Trust 1nvestments?

‘ \ unit trust fund is acollective

investment scheme which
poolsthe savings of investors with
similar investment objectivesin a
special “trust” fund managed by
professional fund managers. The
fund will then be invested in a
diversified portfolio of equities,
fixed income securities and other
assets in accordance with the
Fund’'s investment objectives and
as permittedby the TrustDeed.

The Basics
Introduction to Unit Trust - What is a Unit Trust?

The organisation of aunittrustisatripartite
relationship between the Manager, the
Trustee and the Unitholders. The obligations
and rights of each of the three parties are
specified in the Trust Deed, alegal document
drawn up by the Manager and registered with
the Securities Commission. The Trust Deed is
designed to govern the operations of the trust
fund and protect the Unitholders’ interests. The
Manager is responsible for the management and
operations of the trust fund whilst the Trustee
holds all the assets of the fund.

M ode of Operation

(Governed By Trust Deed)

Unitholders
toinvestinthefund
Trustee Do G M anager
tosafeguardtheassets | V! to administer the
of thefund IHI' Al ti_r ugfgﬂ 'I operationsof thefund
| nvest
(Permitted Investments)

I I I I |
MdaysanGovernment ~ Securitieslisted on Cagamas Bonds, NegoticbleCertificates  Anyother
Securities, thelocal/foreign Bankers Acceptances,  of Deposits, investments
Governmentinvesment  stock exchanges Unlisted Loan Stocks, money at call, asapproved by
Certificates, CorporateBonds depositswithfinancial  Securities
Treasury Bills ingtitutions Commission

Possible Capital Gains& Dividends



I he Securities Commission is

responsible for regulating all matters
relating to unit trusts. It has, with the
approval of the Minister of Finance, issued
the Securities Commission (Unit Trust
Scheme) Regulations, 1996 (the
“Regulations”) and formulated the
Guidelines on Unit Trust Funds (the
“Guidelines”) to govern the operation and
administration of unit trust schemes. The
Regulations and the Guidelines have been
established with the objective of providing
aregulatory environment that would protect

Regulatory Framework

the interests of the investing public and
facilitate the orderly development of the
unit trust industry. All partiesinvolved in
unit trust schemes must comply with the
Regulations and Guidelinesincluding all
relevant legislation.

The appointment of the Management
Company, its Directors, Chief Executive
Officer, Investment Committee members,
Shariah Adviser and the Trustee must be
approved by the Securities Commission.

U nit trusts provide Unitholders a
simple, convenient and less time-
consuming method of investing in
securities compared to investing directly in
the stock market. Moreover, Unitholders
are able to benefit from the expertise of
full-time professional fund managers and
accordingly, need not have to worry about

The Benefits

How can | benefit from investing in Unit Trust?

what stocks to buy or when to get in and
out of the market. By investing in unit
trusts, investors have the opportunity to
spread their money over a diversified
portfolio of assets which otherwise may not
be possible on their own. There are also
potential risks involved and these are
itemised on page 10-11.
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What do I need to know about unit trust investments?

VWhy woul d I want to invest in Unit Trusts?

Listed below ar ethebenefitsassociated with balanced/equity and non-equity funds:

Professional | nvestment Services

Y ou havefull-timeprofessional fund managersto manageyour investmentsfor you. Investment
decisionsarebacked by extensiveresearch, market analysisand vigilant monitoring of the
economic and market environments. I nvesting on your own, you could spend unlimitedtimeon
researchthat professional management would haveabetter insight on.

Diversification Opportunities

By investinginunit trust funds, you havethe opportunity to spread your money over adiversified
portfolio of assetswhich otherwise may not be possibleonyour own.

Minimised Risks

Unittrust fundsprovideyouwith an alternativeinvestment optionwithlesser risksthaninvesting
directly inthestock market.

Possible Protection against Inflation

Itisnot how much you earn but how much you savethat determinesyour ability toaccumulate
wealth. By investing your savingsregularly in unit trust funds, you may achieveameasure of
protection against inflation through the capital appreciation of your investment, if any.

Affordable

AstheMinimum nitial Investment amount inmost unittrustsisrelatively low, they areaffordable
ascompared to direct investment in securities, of which bondsareincluded.

Convenience

Y oucanridyourself of theunnecessary stressand paperwork that comeswith managing your own
stocksand sharesor bondsportfolio, keepingtrack of your contract notes, sharecertificates, rights
and bonusissuesand soon. Itisvery easy to purchaseor sell back your unitsat any of the
Manager’ s offices or agents offices. Ontop of this, the Manager will sendyoutheFund’ sinterim
and annual reportsto keep youinformed on the performance of the Fund.

Unlikeyour investmentsinfixed assetssuch asland and properties, youmay sell all or part of your
unit holdingsto the Manager on any Business Day making it easy to withdraw your money.

Specific Benefits Associated with the BOF :

Tax-Exemption

Interestincomeand capital gainsaccrued by the BOF aretax-exempted. Furthermore, investment
instruments such asgovernment and corporate bondsare al so tax-exempt. Thiswould effectively
mean potentially better returnstoyou.

Diversification

TheBOF portfoliowill hold bondsfrom several issuersat any onetime. Thiseffectively meansthe
effect of market factorsonisolatedissuerswill only slightly affect you ascompared to ownersof
individual bondswho couldlosemost or all of their investments.

Affordable | nvestment Amounts

Typically, usua minimumamountsfor anindividual direct bond investment arearound RM 10,000.
BOF enablesyouto benefit from bondswith aminimal initial investment amount of just RM 1,000.
Additional investmentsmay be madeat any timewithaminimum of RM500.

Liquidity

Y ou can redeemyour BOF investmentsat any time on any businessday whenever you chooseas
comparedto ownersof individual bondswho can only tradethrough abrokerage account.



The Potential Risks

What kind of risksam | taking?

Any investment carries with it an element of risk. The potential risks associated with balanced/equity fund can be
analysed as follows:

a)

b)

e

f)

9

Market Risks

Any purchase of equitiesmust represent arisk investment asunit trust fund principally investsin listed stocks,
therefore, asmarket conditionschange, thepriceof unitsmay fall aswell asrise, andincome produced by thefund
may a sofluctuate. Accordingly, themanager cannot guaranteeany dividend or investment returnsto theunithol ders.
However, by investing in awiderange of shares, the manager attemptsto balancethisrisk with theinvestment
rewardsthat can be made.

Particular Stock Risks
Any irregular fluctuation of aparticul ar stock may affect the unit price. Thisimpact ishowever minimised because
thefundinvestsinawideportfolio of investments, thusspreading the element of risk.

ReturnsNot Guar anteed
Asaresult of theaboverisks, themanager isnot abl eto guaranteethedividendsand capital appreciation of thefund.

L oan Financing Risk

If you obtainaloantofinanceyour purchaseof units, you needtounderstandthat:

- borrowingincreasesthepossibility for gainsaswell aslosses;

- ifthevalueof your investment fallsbelow acertainlevel, you may be asked by the financial institution to top
upthecollateral or reducetheoutstanding loan amount totherequiredlevel;

- your ability to pay your loan instal ments may be aff ected by unforeseen circumstancesinthefuturesuch asloss
of employment

Currency Fluctuation Risk

If apercentage of theval ue of thefundisinvested overseas, thefund’ sassetsand incomewill be denominatedina
number of different currenciesother than Ringgit Malaysiaand thusfluctuationsin foreign exchangerateswhich
areunpredictable, may haveanimpact ontheincomeand thevariation of theassetsof thefund.

BusinessRisksof Emer ging Companies
Emerging companiesmay bemorevolatileand risky compared with mature and well-established companies.

BusinessRisksof Growth Companies

Someinvestmentsarefocused on shares of companiesthat arestill in the growing stages of their businesslife-
cycles. Whilethese companiesoffer higher potential for growth, theinherent businessrisksof theselessmatured
companiesarealso higher, even though theserisksare mitigated by diversification and our filtering exercise.

Managing Risksfor the Balanced/Equity Funds

Themanager will take reasonabl e stepsto ensurethat the above potential risksare managed by:

3

b

Compoundingthereturnsoninvestmentsover thelongterm period and capitalising onthe market cyclesto manage
short term fluctuations;

Constructing an efficient portfolio of assetsasdiversification reducestherisk significantly in comparison with
investing in oneor two countersonly.

10
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Specific Risks Associated with the BOF

3

b

)

Interest RateRisk /Market Risk

Pricesof bondsmovein oppositedirectionwithinterest rates. Wheninterest ratesrise, pricesof bondfall. Thisrise
ininterest ratewould causetheinvestor tofacetherisk of capital loss. But wheninterest ratesfall, pricesof bond
wouldincrease, therefore, investorswoul d seecapital gains.

Credit/Default Risk

Thisreferstothecreditworthinessof thebond issuer and itsexpected ability torepay debt. Default happenswhen
theissuer isnot ableto maketimely paymentsof interest on the coupon payment date or principal repayment onthe
maturity date.

Liquidity Risk
Liquidity istheability to convert aninvestment portfolio to cash without suffering anoticeablelossinvalue. The
Malaysian bond market isnot asliquid asthe equity market and thismay affect the price of any bond.

Manager’sRisk
The performance of any unit trust fund al so depends on the experience, knowledge, expertise and investment
techniquesadopted by theinvestment manager.

Inflation/Pur chasing Power Risk

Inflation can be defined asincreases of pricelevel of goodsand servicesandiscommonly reported using the
Consumer Pricelndex asameasure. Inflationisone of themajor riskstoinvestorsover thelong term and resultsin
uncertainty over thefuturevalue of theinvestments. Inflation reduces purchasing powersof money. Inaninflationary
environment, fixed rate securitiesare exposed to higher inflation risksthaninflationlinked securities.

Managing Risks for BOF

Themanager will take reasonabl e stepsto ensurethat the above potential risksare managed by:

)
b
)

d

L engthening or shortening thefund’ saverage maturity (withinthe Fund’ sobjective) in anticipation of changing
interestrates;

Selecting investmentsthat arebank or government guaranteed or secured agai nst assetsto mitigatedefault risk, if
thesecuritiescarry ratingslower than“BBB”;

Diversifyingintoanarray of fixed-incomesecuritiesto greatly reducetherisk comparedtoinvestinginasingleclass
of asset or asinglebond;

Channelling profitsin excessof theaverageannual dividendinto areserve account whichwill beusedintimeswhen
profitsareinsufficient to meet theaveragedividend payment.

Theinvestment manager will seek toreduceall theserisksasassociated with both the equity and non-equity fundsby
virtueof itsexperience, theanalytical processadopted by itsfund managersand by structuring abroadly diversified
investmentpool.



The Parties Involved

The Manager
Who is BHLB Pacific Trust Management Berhad?

BPTMB wasincorporated on 17 December 1990 under the Companies Act, 1965. It has an authorised capital of
RM 3,000,000 divided into 3,000,000 ordinary sharesof RM 1.00 each of which 2,000,000 ordinary sharesareissued and
fully paid-up. The shareholdinginterestsin BHLB Pacific Trust Management Berhad are asfollows:

Shar eholders and Per centage of Equity

Forad Management Sdn Bhd
10.00%
Tengku Dato’ Adnan Bin Tengku Mansor

19.99%
50.01% Ban Hin Lee Bank Berhad

20.00%
Berjaya Group Berhad

Summary of Audited Profit / L oss Account And Shareholders’ Fund

Year Ended Year Ended Year Ended Year Ended Year Ended
31.12.1995 31.12.1996 31.12.1997 31.12.1998 31.12.1999

RM RM RM RM RM
Paid up capital (RM’000) 2,000 2,000 2000 2,000 2,000
Profit/LossAccount 26,844,599 26,007,277 29,563,725 30,163,528 38,165,513
Shareholders' Funds 28,844,599 28,007,277 31,563,725 32163528 40,165,513
Turnover (RM’000) 24837 17,670 30,762 22,786 51,114
Pretax profit (RM’ 000) 11597 3807 5845 1,100 9002
Profit after tax (RM’ 000) 7982 2662 3557 600 9002
Earningsper share(RM) 39 133 178 030 450
Net dividend per share(RM) 0.35 175 - - 050
Net asset backing per share(RM) 14.93 14.26 16.00 1631 2031

* based on profit after tax; previously based on pre-tax profit

Sinceitsinception, BPTMB hassteadily expanded and today, BPTM B employsover 100 staff, with 5 regional offices,
2 branchesand 12 sal esoffices spread throughout the country.

The parties involved



The parties involved

As Manager, what are BPTMB’s main functions?

TheManager isresponsiblefor theday to day management of each and every Fundin accordancewiththeprovisions
of each Trust Deed and for the devel opment and impl ementati on of appropriateinvestment strategies. Themain tasks
performed by theManager include:

* managingfundsreceived fromtheinvestorsto beeventually invested by the Investment Manager;
* arrangingthesaleandrepurchaseof units; and
* keepingproper recordsof theFunds.

Managing Conflictsof I nterest

Tothebest knowledge of the Manager, transactions undertaken by or on behalf of the Fund(s) aredonesointhe
interestsof theUnithol ders.

Whereaconflict of interest arisesdueto theinvestment committee member or director holding substantial shareholding
or directorshipsof public companies, and the Fund(s) investsin that particul ar share or stock belongingtoapublic
listed company, thesai d committeemember or director shall abstainfromany decisionmakingrelatingtothat particul ar
shareor stock of the Fund(s).

Any transaction carried out for or on behalf of the Fund(s) are executed ontermsthat are best availableto the Fund(s)
andwhich arenolessfavourablethan arm’ slength transaction between independent parties.



Who are the people behind the Company?

THE BOARD OF DIRECTORS

TheDirectors, who meet at |east once every 2 months, aremainly responsiblefor theoverall management of BPTMB.
Inexercisingtheir powers, the Directorswill act honestly, with diligence and with reasonabl e skills. Each Director has
afiduciary duty to thecompany and must not allow his/her personal intereststo conflict with that duty. The Directors
areguided by the Company Director’ sCode of Ethicswhichisformulated to establish standards of ethical conduct for
theDirectorsandto upholdthespirit of social responsibility and accountability inlinewiththelegislation, regulations
and guidelinesgoverningthe Company. Inaddition, the Directorshaveto comply withthestatutory dutiesasdefined
inthe CompaniesAct, 1965.

BOARD OF DIRECTORS

Dato’ Goh Eng Toon, DSPN, DJN, PJK, JP, FIBM, hasbeen in banking sincethefifties. In 1973, hejoined BHL Bank
andinitiateditscorporaterestructuring exercise. Sincethen, hehasbeen principally involved inthe management of
BHL Bank. Dato’ Goh also servesontheboard of several charitabletrusts. Besidesheing ontheboard of many public
serviceand social organisations, healsositsontheboard of several privatelimited companieshaving businessactivities
ininsurance, medical care, |easing, investments, property devel opment, warehousing, mineralsandrecreation. Hehas
been the Chief Executive of BHL Bank since 1973 and has assumed the additional role of Chairmanin 1990. Hehas
been aDirector and Chairman of BPTMB since December 1990.

Dato’' Dr YeapLeongHuat isthe Director and Deputy Chairman of BHL Bank. Heisalso aDirector of several private
limited compani eshaving businessactivitiesin property devel opment andinvestments. Hisother directorshipsinclude
Island & Peninsular Berhad, apubliclisted company. He hasbeen aDirector of BHL Bank since September 1980 and
aDirector of BPTMB since June1992.

Ms Suzianna Wong CheeHieisthe Senior General Manager, Operations of BerjayaGroup Berhad. A fellow of the
Association of Chartered Certified Accountants, sheworked many yearsin England with multinational companies
beforereturningto Malaysia. Shejoined BerjayaGroup Berhadin 1988 asGeneral Manager, Financeand movedinto
Operationsin1992. Sheiscurrently overseeing numerouscompanies, both overseasandlocal, whichareinvolvedin
franchising, manufacturing and services. Shewas appointed adirector of BPTMB since May 1998.

Dato’ Faruk Bin Othman isthe Executive Chairman of United Merchant Finance Berhad. He graduated in Business
StudiesfromNorth East Essex Collegeand hasapost-graduate degreein M anagement Studiesfrom Brighton Polytechnic/
University of Sussex, England. Hehasmorethan 20 years’ experienceinthebankingindustry and prior tojoining
United Merchant Finance Berhad, he wasthe Executive Director of Inter-Pacific Securities Sdn Bhd. Healso sitson
the Board of several private companiesincluding Forad Management Sdn Bhd. He hasbeen aDirector of BPTMB
since January 1991.

MsLynda Goh Phaik Lynn isthe Assistant General Manager of the Corporate Banking & Investment Divisionin
BHL Bank. Sheholdsan HonoursDegreeand aM aster of Sciencefrom ThelL ondon School of Economics, University
of London and hasattended courseson I nternational Banking and General Bankingin London. Shejoinedthebank in
1983 and wasattached to the International & Money Market Department and the Credit Department, Head Office,
before shewasappointed to head the Corporate L oans Department in January 1986. Shewaspromoted to the position
of Senior Manager in July 1990 and | ater to Assistant General Manager of Corporate Banking & Investment Division
inJanuary 1994. She hasbeen aDirector of BPTM B since September 1995.

Dato' Dr Sharom Bin Ahmat, (independentdirector) , isthe President and Chief Executive Officer of Disted-Stamford
College, Penang. Hegraduated from the University of Singapore, BROWN University (USA) and London University,
specializinginHistory. Hewasthe Academic Adviser at theUniversiti Brunei Darussalam and beforethat, the Deputy
Vice-Chancellor at Universiti SainsMalaysia. He presently sitsonthe Board of several privatelimited companies.
Dato’ Dr Sharom was appointed tothe Board of Directorsof BPTMB effectiveMay 1997.

The parties involved



The parties involved

Mr Geh ChengHooi, FCA (England & Wales), CPA, (independentdirector) , isaFellow of thelnstitute of Chartered
Accountantsin England & Walesand aM ember of theMal aysian A ssociation of Certified Public Accountants. Hewas
the Senior Partner of KPM G until heretiredin 1989. Mr Geh wasaCouncil Member of the M alaysian A ssociation of
Certified Public Accountantsand served on variouscommitteesincluding the Taxation Committee. Hewas Convenor
of the Technical Committeeat thetime of theintroduction of International Accounting Standardsasguidelinesfor the
accountancy professioninMalaysia. Mr Gehispresently ontheBoard of numerouspublic companies. Hehasbeenan
Independent Director of BPTMB since November 1992.

Temporary Waiver from SecuritiesCommission requirementsof one-thirdindependent rule

Following Mr Philip Angersresignation onthe 27 January 2000, we currently have seven directorsof whichtwo are
independent directors. Wedo not fulfill the one-third independent rule and have obtai ned from the Securities Commission
an extension of timeuntil 30 April 2000in order to submit acandidate’ sname.

THE MANAGEMENT TEAM

Mr Paul Low Hong Ceong isthe Chief Executive Officer. Hewas previously the General Manager of BPTMB and has
beenwith BPTMB sinceJuly 1998. Heholdsan MBA degreefrom McNeese State University, Louisiana, USA. Hehas
beeninthefinancial servicecircuit for morethan 10 years, whichincludesinternational experiencesinthe USA. His
previousexperiencesin sales, marketing, training and devel opment, including agency management, areinvaluableto
thecompany. Heshall beresponsiblefor thecompany’ sperformanceand shall |ead the company intheformulation of
itsbusiness strategies and future plans.

MsHelen Teh Mooi Eeisthe Vice President, Customers & Resources ServicesDivision. SheholdsaDiplomain
Business Studiesfromthe I nstitute of Commercial Management, UK. In her current capacity, Helen overseesthe
Customer Service Department, Human Resource Department and Administration Department. Before her present
appointment, shewasthe Senior Manager, Human Resource& Administration and hasbeenwiththeorganisationsince
1995. Prior tojoining BPTMB, Helen was attached to afinancial servicescompany. Helen hasmorethan 10 years
management and servicing experiencein theeducation and serviceindustry.

MsJessical.oh SveeWei isthe Vice President, Systemsand Operations Division. She holdsan Honours Degreein
Economicsfromthe University of Malaya. Sheisresponsiblefor theUnit Trust Operations, Quality Systemsand I T
Engineering functionswithin the company. She has extensive experiencein the areaof maintaining Quality Systems
model ed against Total Quality Management and | SO 9000 and hasbeen overseeing the Unit Trust Operationsof the
company since 1996.

MsTeo Lay BengistheVicePresident, FinanceDivision. SheholdsaBachel or of Commerce DegreefromtheUniversity
of New South Wales, Australiaandisamember of The Australian Society of Certified Practising Accountantsand
Malaysian I nstitute of Accountants. Sheisresponsiblefor theaccounting andfinancial management of thecompany.
Shehasmorethan 13 yearsexperiencein accounting, treasury, investment & portfolio management reporting and group
reporting withamajor Fund and I nvestment Management I nstitution.

Mr Chan Kok Hin isthe VicePresident, M arketing and Business Devel opment Division. Heholdsadegreein Bachel or
of Social Science (Hons) majoringin Economics, an Associateof Life OfficeManagement—US, aswell aFellow of Life
Underwriter Training Council —US. Hehasover 14 years of experiencein theinsuranceindustry, whichincludes
international experiencesin the Asean countries. In his present appointment, heisresponsiblefor the marketing
strategies, devel opment, packaging and launching of new productsand services, management of corporate agenciesas
well asbusinessdevel opment of the Company.

MsJalaja B Balakrishnaisthe Manager, Compliance Division. She holdsan Honours Degreein Economics
(majoredin Business Administration) fromthe University of Malaya. Sheisalsoalegal practitioner (solicitor) of the
Supreme Court of NSW, Sydney, Australiaandisan Associate M ember of the Law Society of New SouthWales. She
hashad varied experienceinresearch, trading and investment in Malaysiaand whilst in Australiasheworked inthe
areasof superannuation policy and research, superannuation law and regul atory compliance, thelatter inthensurance
and Superannuation Commission. Shealso served for ashort periodinalegal firmin Sydney.



The Investnment Manager

What are the Investment Manager’s main functions?

Thelnvestment Manager isresponsibleto manage, realise, invest, reinvest or howsoever deal in accordancewiththe
investment objectives of each of the Fund. The Investment Manager shall have discretionary authority over the
investmentsof each Fund subject to the SecuritiesCommission’ sGuidelineson Unit Trust Fundsand Regulations. The
Investment Manager will report to the Investment Committee of the Fund on aregular basis on the status of the
portfolio of the Fund, proposed investment strategy and discuss mattersrel ating to the portfolio.

Who is the Invessment Manager ?

BPTMB hasappointed BHL B Asset Management Sdn Bhd asthel nvestment Manager for all Fundswiththeapproval
of the Trustee and the Securities Commission.

BACKGROUND OF BHLB ASSET MANAGEMENT SDN BHD (BAM)

BHLB Asset Management Sdn Bhd (BAM) was incorporated on 2 November 1992 with a paid-up capital of
RM 3,200,000. Itsprincipal businessactivity isproviding fund management servicestoinstitutions, corporatesand
individuals. BAM currently managesfundsin excessof RM 1.4 billion. BAM isabottom-up val ue manager practising
aproactive and research driven styleto investment. It adheresto an ethical, prudent and risk adverse approach to
investment. BAM currently employs 24 staff of which 6 arefund managers.

Who are people behind the Company?

BOARD OF DIRECTORS OF BAM

Dato’ Goh Eng Toon, asafore-mentioned on page 14.

Dato’ Faruk Bin Othman, asafore-mentioned on page 14.
Dato’ Dr Yeap Leong Huat, asafore-mentioned on page 14.
MsLyndaGoh Phaik Lynn, asafore-mentioned on page 14.

Datin Nik Radiah Nik Hassan graduated from the University of London’ sKing'sCollegewith adegreein Electrical
and Electronic Engineering. She began her career in Tenaga Nasional and later ventured into the stock-broking
industry. Datin Nik Radiah currently servesontheboard of severa listed companies. Shewasappointed asdirector
of BAM in November 1997.

Encik Abdul Razak Ahmad isthe Vice President, Business Development at BAM. Hewas previously the Accounts
Manager for Corporate Loansin United Merchant Finance Bhd. He graduated in Business Administration fromthe
University of Southwestern Louisiana. Prior tojoining United Merchant Finance Bhd, hewas attached to amuilti-
national corporation and aleadinglocal bank. Hewas appointed asdirector of BAM sinceinceptionin 1994.

KEY MANAGEMENT STAFF OF BAM

Mr LeeChiah Cheang, B.A. (Hons), M. Com., A.C.A.,A.S.|.A.,isthe Chief Executive Officer. HeholdsaMaster of
Commerce Degreefromthe University of New South Wales, Australiaand isan Associate Member of thelnstitute of
Chartered Accountants (for both England and Wales, and Australia) and an Associate Member of the Securities
Ingtitute of Australia. He has 15 years professional experiencein audit, financial management, broking and investment
managementin UK, Malaysiaand Australia, withthelast 9 yearsinthe stockbroking and funds management industry.
Prior tojoining BAM, hewasresponsiblefor research analysisand investment management of the South-East Asian
listed equitiesportfoliofor the New South Wal es State Superannuation Fund (oneof thelargest Australian pension
funds). BesidesAsian equities, he hasal so covered Australian equities, particularly smaller capitalisation stocks, with
anAustralian unit trust and traded listed equitiesoptionsfor an Australian broker.
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MsShamilaK. Kanniah, LLB (Hons), CLP,isthe General Manager and al so the ComplianceManager of BAM. Prior
tojoining the Company, she specialisedin trusteework while attached to atrustee company of afinancid ingtitution.
Her scope of work included drafting of wills and setting up of all types of trusts, aswell asbeing involved in
corporatebondissuesintheroleof atrustee. Shehasalso conducted educational seminarsfor insurance agents of
variouscompanieson themechanism of willsandtrusts. At BAM, sheensuresthat all regulatory and compliance
mattersareattended to. Further sheconductsgenericinvestment seminarsfor BHLB Pacific Trust unit trust consultants.

Mr Lau Yew Sun, Bachelor of Accountancy (Hons), CPA, PA, isthe Senior Finance Manager andisaCertified Public
Accountant. Heisal so registered asaPublic Accountant withthe Malaysian I nstitute of Accountants(MIA). He
has passed the Level Oneof the Chartered Financial Analyst (CFA) programme. Prior tojoining thecompany, hewas
aSupervisory Audit Senior with KPM G Peat Marwick, KualaLumpur. Here hewasinvolved in audit, taxation,
internal control system reviews, accountancy work and advisory servicesto variousindustries. Hejoined BAM in
February 1995, and headsthe Finance Department. Heisin charge of thetimely reporting of thecompany’ sfinancial
and management accounting reports, including budgets, monthly cash projectionsand financial highlights/analysis.
Besi des ensuring the smooth operation of the scrip administration and money market processing work flow, heis
a soresponsiblefor implementing an effectivefundsand management accounting systemwith efficient management
controls.

DESIGNATED FUND MANAGER FOR DGF, ECO, S AND HGF

Mr Lee Chiah Cheang,asafore-mentioned.

DES GNATED PERSON FOR MANAGING THE FOREIGN SECURITIESFOR DGFAND ECO

Mr ThomasYong Peng Tak, B. Acc. (Hons), MBA, CPA, CFA,, isthe Senior Investment Manager. Hecompleted the
Chartered Financial Analyst (CFA) programme organised by the Association for Investment Management and
Research, US, in 1993. Prior to joining BAM, hewas a Supervisory Senior with Price Waterhouse, Singapore.
Thomas also holds aBachel or of Accounting (Honours) degree from the National University of Singapore, a
Master of Business Administration degree from the Imperial College, University of London and isa Certified
Public Accountant, Singapore.

DESIGNATED FUND MANAGER FOR DALI AND BOF

Encik Zulkifli Bin Ishak, B.Sc.isBAM’ s Senior Investment Manager. Hegraduated from Syracuse University,
New Y ork with aBachelor’ sdegreein Marketing M anagement. Prior to joining BAM. hewaswith the Treasury
Division of Bank Bumiputra(M) Bhd, for 5years. Hewasin the Money Market Department managing the Bank’s
Ringgit portfolio through the Interbank market aswell asthe corporate market for 2 years before moving onto
tradein G7 foreign currencies particularly USD/Y EN and in G7 Government Bondsnamely US Treasury, German
Bonds, Japanese Government Bondsand French OAT’ sfor thenext 3years. Hewasalso actively tradinginthe
over-the-counter option market for these G7 Government Bondsand has substantia experiencein using derivatives
tomitigatethe Bank’ sand itsclientsforeign exchangeandinterest raterisks. Besidesbeingin charge of the Fixed
Interest Department, Zulkifli hasalso for the one past year been actively managing equity portfolios.



The I nvestnment Committee

What are the Investment Committee' s main functions?

The Investment Committee’s main responsibility isto oversee and draw up broad policies for fund management
activitiesfor the Funds. The Committee meetsregularly at |east onceamonth to review the performance of the Fund’s
portfoliosand overseesthelnvestment Manager in ensuring that they comply with theinvestment guidelinesof the
fundsunder management. The performance of the Fund will also bereviewed against benchmarks.

Who arethe Investment Committee members?

Dato’ Dr Sharom Bin Ahmat, (independent member), for DAL only asaforementioned on page 14.

Dr Lai Mei Ling, PhD, FCA (England & Wales), (independent member), isthe Group General Manager of Selangor
Properties Berhad. She holdsaPhD in Management I nformation Systemsfrom the Kennedy-Western University
(USA). SheisaFellow of thelnstitute of Chartered Accountant (England & Wales), an associate of the Malaysian
Instituteof Certified Public Accountantsand amember of theMalaysian I nstitute of Accountants. Shepresently sitson
the Board of several privatelimited companies.

Dr Mahani Zainal Abidin, PhD (independent member) is the Professor in the Department of Applied Economics,
Faculty of Economics& Administration, University of Malaya. SheholdsaPhD in Development Economicsfromthe
University of London, England. Shehasserved asalecturer intheUniversity of Malayasince 1979 and hasextensive
knowledgeintheareasof industrial development and policy, international tradeand regional groupingsand economic
structural transformation. She has published her worksextensively and has conducted research worksfor international
agenciessuch asthe Asian Development Bank, UNCTAD and the Economic Commissionfor Latin Americaand the
Caribbean. Dr Mahani isamember of the Working Committeefor the National Economic Action Council, aBoard
Member of the EPF, Associate Research Fellow of theMalaysian I nstitute of Economic Research (MIER) and Program
Associate of the American Committee on Asian Economic Studies.

Temporary Waiver from Securities Commiss on requirements of one-third independent rule

Following Mr Loo Kok Yuen'’ sresignation asinvestment committeemember(independent) on 3 August 1999, we, the
Manager, had applied to the Securities Commission for atemporary waiver of six (6) monthsfrom therequirement to have
at least three (3) membersinthel nvestment Committee. We have obtai ned from the SecuritiesCommissionanextension
of timeuntil 30 April 2000in order to submit acandidate’ sname.
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The Shariah Adviser

(with referenceto DALLI)
What are the Shariah Adviser’s Roles and Responsibilities?

1.  Toadvisethe Manager onthecompliance of the Fund with Shariah laws, including the maintenance of proper
accounting system, the selection of halal countersfor the Fund;

2. Toadvisethe Manager onthe concepts, modelsand operationsof Islamic unit trust products,

3. ToadvisetheManager onthe marketing guidelinesandinformation brochuresfor the Fund,;

4.  Toreply toquestionsand querieson mattersencountered during the day-to-day businessoperations.

Infulfilling theaboveroles, the Shariah Adviser will regularly advisethe Manager on the conformance of theinvestments,
operations and marketing aspects of the Fund with the Shariah principles.

BACKGROUND OF BIMB INSTITUTE OF RESEARCH AND TRAINING SDN BHD (BIRT)

BIMB Ingtituteof Research and Training Sdn Bhd (BIRT) hasbeen appointed as Shariah Adviser of the BHL B Pacific
DanaAl-lhsan (DALLI).

BIRT, amember company of BIMB HoldingsBerhad, wasincorporated on 13 April 1995 and commenced operationson
1 August 1995. It hasan authorised share capital of RM5 million and apaid-up capital of RM2 million. BIRT was
established to offer amore professiona servicein disseminating knowledge and technical know-how on Islamic banking
andfinanceand other related subjects.

BIRT’ scorporate missionisto strivefor excellencein disseminating the art and knowledge of 1slamic banking and
financetotheMalaysian society aswell astheworld over, with viability and capability to grow and progress.

Who are the people behind the Company?

THE BOARD OF DIRECTORS OF BIRT CONSISTS OF :

Dato’ Ahmad Tgjudin Bin Abdul Raham (Chairman) —Managing Director of BIMB
EnWanIsmail Wan Y usoh (Director) — Chief Executive Officer of BIRT

Pn Jasni Othman (Company Secretary) —Manager, Research & Development Department, BIRT
En MustaphaHamat (Director) —General Manager, Retail Banking Division, BIMB

EnNazlan Ozizi |brahim (Director) —Generd Manager, AccountsDivision, BIMB

EnThalipY asin(Director) —General Manager, Human ResourcesDivision



THE REPRESENTATIVE MEMBERS OF THE SHARIAH ADVISER
Subject to changesthat may occur fromtimetotime, thefollowing shall bethe representatives of the Shariah Adviser:

Encik Wan | smail Bin Wan Yusoh isthe Chief ExecutiveOfficer of BIRT. HeholdsaBachel or’ sdegreein Mathematics/
Computer Sciencefrom Indiana State University (USA) in 1978, aMaster’ sdegreein Mathematicsfrom the same
university in December 1979 and aDiplomain Islamic studiesfrom Universiti K ebangsaan Malaysiain 1989. From
1980t0 1982, he served as ateacher at MARA Junior Science College. 1n December 1982, he was seconded asa
lecturer to Datapower Sdn Bhd. (MARA’sEDP School). Hejoined Bank |Islam MalaysiaBerhadin March 1983 and
was posted to the Computer Department asaSystem Analyst. 101989, hewastransferred to Organisation and Methods
Department, which primarily involves product, system and manual devel opment of the Bank. Hewas appointed as
Manager and Senior Manager of the department in 1990 and 1992 respectively. Hewasalsoinvolved in conducting
consultancy servicesand organising seminarsand giving lectureson | slamic banking practicefor thefinancial and
non-financial institutionstoimplement thelslamic or I nterest-Free banking productsboth locally and abroad.

Puan Jasni Binti Othman isthe Manager, Research and Development of BIMB Ingtitute of Researchand Training Sdn
Bhd (BIRT). Shegraduated from Australiamajoring in Accounting, Financeand Systems. Shehasbeeninthelslamic
banking and financeindustry for 14 years. Her field of expertiseliesin businessreengineering, organisationa change
and operational manual devel opment. Shewasasoinvolved intheformation of BIMB Securitiesin 1994.

Ustaz Abdul Ghani Bin Endut isthe Shariah Officer with Bank 19dam MaaysiaBerhad. Hehasbeen under theemployment
of Bank Idam Malaysiafor morethan 6 years. HeholdsaBachel or of Artin Business Studiesfromthe University of East
London and aBachelor of Artinlslamic Jurisprudenceand Figh from University of Jordan. Heisactively involvedin
Shariah advisory activitiesfor Bank Islam MaaysiaBerhad and other external parties.

Encik Ahmad Sanusi Bin Husain isthe Seminarsand Training Coordinator of BIRT. Hehasindustry experienceof more
than 7 yearsandisresponsiblein organising BIRT’ snational and international seminars, which coversextensivetopics
within the scope of | slamic banking and finance. Heisalso aconsultant and trainer on | slamic banking subjectsto
variousbanksandfinancial institutions, local and abroad. HeholdsaBachel or of Sciencein EconomicsfromNorthern
IllincisUniversity, USA.

Uztaz Mohd Bakir Haji Mansor isthe Shariah Co-ordinator of BIMB. HeholdsaSenior Cambridge Overseas Certificate
and Sijil Tertinggi Kolgj Islam Maaya. He served as Assistant Secretary at the National 1slamic Affairs Council,
Prime Minister’s Department for 7 years, Education Planning Officer at the Social Development Department for 2
yearsand Chief Assistant Director at thelslamic Research Centre, PrimeMinister’ sDepartment for 4 years. Hejoined
BIMB and was appointed as Public AffairsManager cum Shariah Co-ordinator of BIMB, the Shariah decision maker
toimplement Islamic Banking and Finance.

Encik Afifudin Bin Baharuddinisthe Consultancy and Advisory Coordinator. Heistheliaison officer at BIRT for the
DALI. Hepossesses5 years of experiencein Islamic banking and finance. Heisresponsiblefor product creation and
system devel opment activities. Apart from product and systemsdevel opment, hisexpertiseisin operational manual
writing and project management. Heisalso atrainer in seminars, conferences and in-housetrai ning program organised
by BIRT. HeholdsaBachel or of BusinessAdministration from thelnternational Islamic University.
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The Trustees

Who are the Trustees?

Amanah Raya Berhad............. for DGF
Universal Trustee (Malaysia) Berhad......... for ECO, SF and HGF
Arab-Malaysian Trustee Berhad........ for DALI and BOF

What are the Trustee's main Duties & Responsibilities?

TheTrusteeshall exerciseal duediligenceandvigilancein carrying out al itsfunctionsand dutiesand in safeguarding
therightsandinterest of the Unitholders. The Trustee must ensurethat the Fund ismanaged and administeredin
accordancewiththe Trust Deed, SC Guidelines, Regulations, securitieslawsand acceptabl e and efficaciousbusiness
practicewithintheunit trustindustry. The Trusteeshall keep or causeto bekept proper booksof accountinrelationto
investment and properties of the Fund and ensure proper recordsare kept for all transactions, dividends, interest and
incomereceived and distributed in respect of the Fund.

The Trustee must al so ensure the Fund’ s accounts are audited by the approved auditor and send a statement of
accountstogether with theannual report to each Unitholder.

Asageneral rule, theManager must retireinthefollowing situations:

when aSpecia Resolution hasbeen passed by Unitholdersto effect thisremoval.
by providing 12 monthsor shorter period of noticetothe Trustee.
if required by the Law.

Otherswill follow therespective Trust Deed of each Fund and may, where applicableincludeamongst othersliquidation
of theManager, cessation of theManager’ sbusinessand cessation of approval by the Securities Commissiononthe
Manager’ sstatusasan approved unit trust management company.

Retirement, Removal or Replacement of the Trustee
Asageneral rule, the Trusteemust retirein thefollowing situations:
when aSpecia Resolution hasbeen passed by Unitholdersto effect thisremoval.
by providing 12 monthsor shorter period of noticetotheManager.
if required by theLaw.
Otherswill follow therespective Trust Deed of each Fund and may, where applicableincludeamongst othersliquidation
of the Trustee, cessation of the Trustee’ sbusinessand cessation of approval by the Securities Commission onthe
Trustee' sstatusasan approved Trustee.
TRUSTEE'S WILLINGNESS TO ACT
The Trusteeiswilling to assumetheposition and all the obligationsasimposed onthe Trustee as stipul ated inthe Deed,

all relevant writtenlawsand rulesof law. The Trusteeisal sowilling to provideindemnity to the Manager for the benefit
of theUnitholdersfor any lossincurred asaresult of non-performance of the Trustee.



BACKGROUND OF AMANAH RAYA BERHAD (ARB)

Amanah RayaBerhadisthe Trusteefor DGF. ARB wasincorporated on 29 May 1995 under the CompaniesAct 1965 and
Public Trust Corporation 1995 and commenced itsoperation on4 July 1995. It hasan authorised capital of RV 10,000,000.
Itsissued and paid-up capital isRM 6,000,002 @ RM 1.00 each. It recorded apre-tax profit (unaudited) of RM 4,106,108
andtheshareholders fundsstandsat RM 32,433,928 for theyear ended 31 July 1999.

ARB wasformerly known as Pemegang Amanah Raya(Public Trustee) Malaysia. Itshistory goesback to 1921 when
it wasestablished in KualaL umpur and assumed the name of Public Trusteeand Official Administrator (Pemegang
Amanah Rayadan Pegawai Tadbir Pusaka). Sinceitsinception, Public Trusteeoffered only two servicesnamely as
trusteefor ordinary trust and admini stration of deceased estate. It wasonly in 1966 the Unit Trust Sectionwascreated
inconjunctionwiththeintroduction of thefirst unittrust fundin Malaysia. 1n1987, it wasproposed to the Government
that the Public Trustee Department be corporatised. ARB wasbornin 1995.

TheCorporationiswholly owned by theMinister of Finance(Incorporated). TheBoard of Directorscondtitutesthefollowing:
0] Yg.Bhg. Dato’ Mohamed Bin Jamrah

(i)  TuanHaji Abdul Halim Shah Bin Abdul Murad

(i)  Yg.Bhg. Dato’ Mohamed Adnan Bin Ali

(iv)  Encik Mohamed BazainBinldris

Intermsof Administration, ARB isheaded by aChief Executive Officer and assisted by aGeneral Manager. It hasastaff
strength of 250 persons nationwidewith 26 staff assigned to theUnit Trust Division and operatesthrough anetwork of
15local branches. ARB currently has40 unit trust schemesunder itstrusteeship.

THE MANAGEMENT TEAM OF ARB

Dato’ Muraly Daran &/l M.N. Menon, DPMP, PMP, AMN, isthe Chief Executive Officer effective 1 February 2000. He
isan accountant by profession and amember of the A ssociation of Certified Accountants(ACCA) London. Heisa
member of theMa aysian Insitute of Acountants(MIA) and British Institute of Management (MBIM). Dato’ Muraly
Daran hasbeenthe Acting Chief Executive Offficer of Amanah RayaBerhad since August 1995. Prior tothis, hewasthe
Chief Accountant with Jabatan Pemegang Amanah Raya. He hasvast experienceinthefieldsof Accounting, Financia
Management and Fund Management since hejoined thegovernment servicessince 1974.

Cik Habsah Bt. Bakar isthe General Manager. She graduated from Universiti Malayawith adegreein Law and
Diplomain Shariah and PracticeLaw. Shehasvast experienceinlegal administration sincejoining Jabatan Peguam
Negarain1985. Presently sheisresponsiblefor theoverall running of theL egal Department, Unit Trust Department and
Branch Operation of ARB.

Encik Mohd. I shak Bin Sulaiman istheFinanceand AccountsManager. HeholdsaBA in AccountingfromUniversiti
Kebangsaan Maaysia. He hasbeenwith ARB since September 1995. He hasgained extensive experienceinthefields
of financeand accounting when hewasattached to Jabatan Akauntan Negara.

Encik Mohd. Ridzuan Bin TaibistheEDPManager. Heholdsadegreein Computer Sciencefrom Universiti Maaya
and Master in BBA from University of Hull, United Kingdom. Hejoined ARB since December 1990 and assumed his
present position since August 1995 and i sresponsi blefor the computer systemin Amanah RayaBerhad.

Cik Wan Numzla Bt. Wan Junuh isthe Company’ s Solicitor. She graduated from University |slam Antarabangsa
KualaLumpur with adegreein Law. Shejoined the Company since July 1997. Sheis appointed by the Board of
Director to exercisethefunctionsof thecompany secretary.

Encik Zainudin Suhaimi istheManager, Unit Trust Department. He holdsaDiplomain Business Studiesfrom (UTM)
and joined Amanah RayaBerhad since 1992. Heisin charge of theoveral |l operationsof the Unit Trust Department.

Puan Nurul Hayati Zawawi isthe Trust Executive. SheholdsaDegreein Law from Universiti Technologi Mara
(UTM) and has been with Amanah RayaBerhad since 1992. Prior tojoining Amanah RayaBerhad, shewasaRegistrar
at the Sessions Court Perlis. Sheiscurrently responsiblefor monitoring the operationsof theUnit Trust Department.

Cik Noraini Wahabisthe Trust Executive. SheholdsaDegreein Law from Universiti Technologi Mara(UTM). Prior to
joining Amanah RayaBerhad, shewasworking asalegal assistantinalegal firm. Shelater joinedthe Estateand Trust
Department of Amanah RayaBerhad and currently isresponsiblefor monitoring the operationsof theUnit Trust Department.
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BACKGROUND OF UNIVERSAL TRUSTEE (MALAYSA) BERHAD (UTMB)

TheTrusteefor ECO, SFand HGF isUniversal Trustee(Malaysia) Berhad (UTMB). UTMB wasincorporated on 5
March 1974 under the CompaniesAct, 1965. It hasan authorised capital of RM 5,000,000 divided into 500,000 ordinary
shares of RM 10 each of which 100,000 ordinary sharesof RM 10 each, areissued and RM5 called and pai d-up. Based
onthelatest audited accountsasat 31 December 1998, the shareholders' fundsstandsat RM 2,352,116 with apre-tax
profit of RM584,151. Theshareholdinginterestin UTMB areasfollows:

Shar eholder sand Per centage of Shar eholding

Dato’ Rahmat Bin Jamari

Shearn Delamore 14% 6% 20% Syarikat Pesaka Antah Sdn Bhd
Services Sdn Bhd

. . 20% Tun Mohamed Suffian
Tuan Hgji Burhanuddin 20% Bin Haji Mohamed Hashim
Bin Ahmad Tajudin

20%
Achico SdnBhd

UTMB issteadily continuing to grow over theyearsand currently employs 28 staff and has 15 unit trust schemesunder
itstrusteeship.

TheBoard of Director constitutesthefollowing:

Y AM Tunku Nadzaruddin I bni Tuanku Jaaf ar
TuanHagji Burhanuddin Bin Ahmad Tajuddin

Tun Mohamed Suffian Bin Haji Mohamed Hashim
Dato’ Rahmat Bin Jamari

Dato’ FrancisHuang Chang Hsun

THE MANAGEMENT TEAM OF UTMB

Mr Liew Kok Wah isthe General Manager cum Company Secretary. HeisaRegistered Accountant withtheMalaysian
Institute of Accountants, aFellow Member of the Chartered Institute of Management Accountants England and a
Corporate Member of the British I nstitute of Management. Prior to his present appointment with UTMB in 1988, he
hasheld various senior positions of management accounting, financeand administrationin corporationsin England
and with public listed companiesin Malaysia. He wasthe Secretary and is currently acommittee member of the
Associationof Trust CompaniesinMalaysia.

MsPunithamalar d/oVeluppillai isthe Assistant Manager. Sheisan ACCA graduateand prior tojoining thecompany
in 1994, shehasheld various positionsin finance and treasury, both with private and public listed companies. Sheis
responsiblefor supervising both the compliance and accounting functions of the company.

MsLow Lai CheeistheTrust Officer. Sheisan Associate M ember of the Chartered I nstitute of Secretaries, England.
PriortojoiningUTMB, shehasover tenyearsof experienceinareputablebank intheareasof custodian andinvestment
administration. Sheiscurrently responsiblefor four of theunit trust schemesand theretirement plansand assistswith
the compliancefunctionsof thecompany.

MsAgnesLai Yoke Ping isthe Senior Compliance Officer. Sheisan Associate Member of the Chartered I nstitute of
Management A ccountants, England. Prior to her present appointment, she hasmore than ten yearsexperiencein
finance and admini stration with the Harpers Group. She hasbeen handling unit trust mattersfor thelast four yearsand
iscurrently responsiblefor overall compliance and administrative functions.

Mr Alex Woon Kim Yeong isthe Trust Officer. He hasbeen with the company since 1988 and herosefrom rank and
filetothecurrent position. Heisal so responsiblefor three unit trust schemes managed by the company.



BACKGROUND OF ARAB-MALAYS AN TRUSTEE BERHAD (AMTB)

TheTrusteeof DALI and BOFisArab-Malaysian Trustee Berhad (AMTB) with itsregistered office at 22nd Floor,
Bangunan Arab-Malaysian, Jalan RajaChulan, 50200 Kuala Lumpur. AMTB wasincorporated on 28 July 1987 and
commenced itsoperationsin March 1992. AMTB hasan authorised share capital of RM 1,000,000 and apaid-up share
capital of RM500,000 respectively. For thefinancial year ended 31 March 1999, AMTB recorded apre-tax profit of
RM 364,000 and Shareholders’ Funds of RM978,000. AMTB currently employs 12 staff (executive: 5 and non-
executive: 7 asat todate) and currrently hasin addition to the Funds, 6 other unit trustsfundsunder itstrusteeship.

Shar ehaolder sand Per centageof Shar ehaolding:

Arab-Malaysian Arab-Maaysian
Factoring Sdn Bhd Merchant Bank Berhad
20% 20%

20% 20%
Arab-Malaysian Arab-Malaysian
Securities Holding Sdn Bhd Finance Berhad

20%
Arab-Malaysian
Credit Berhad

TheBoard of Directorsconstitutesthefollowing:
()] Puan Fauziah Bt. Y acob

(i) MsAmerjeet Kaur a/p Ranjit Singh

(iii) Dato’ Jaspal Singh s/0 Sher Singh

THE MANAGEMENT TEAM OF AMTB

Dato’ Jaspal Singh s/o Sher Singh, DIMP, isthe Chief Executive Officer and aDirector of AMTB. HeisaFellow
Member of the Chartered Association of Certified Accountants (FCCA) and hasbeenwiththe Arab-Malaysian Group
of Companiessince October 1981, having served the Asset Administration, Internal Audit, Treasury Departments,
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currently al so headsthe Custodian/Nominees Services.
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The funds in detail

The Funds In Detainl

Investments

Double Growth Fund

Investment Objective and Strategy of DGF

Toachievecapital appreciationover themediumtolongtermthrough all typesof investmentsthat havethe potential
for aboveaveragegrowthovertime.

Toinvest uptoamaximum of 95%inequities.

Portfolio Allocation asat 7 April 2000

Foreign Cash &
Investment Liquid Assets
10.50% 5.79% Trading & Services
34.22% Foreign Investment Allocation
?;hse(;; * Listed shares ~ 7.22%
OU * Liquid assets 3.28%
17.81% 18.88%
Finance Construction, Industrial

& Consumer Products

I nvestment Limits

Upto 95% of the Fund will beinvestedin equitiesand at | east 5% inliquid assets. The asset allocation will bereviewed
periodically depending onthecountry’ seconomic and stock market outl ook.

Inarising market, this 95% limit may be breached, however the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Permitted | nvestments

TheFund may investin securitiestraded onthe KL SE, MESDA Q or any other market considered aseligiblemarket,
collectiveinvestment schemes, unlisted securities, futurescontractsand any other investmentsapproved by the Securities
Commissionfromtimetotime. All investmentswill be subject to the Guidelinesand SC requirementsand the objective
of theFund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalue of the holding of securitiesof and the securitiesrelating to
any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of

companies

Thevalueof thehol dingsof collectiveinvestment schemes

Theval ueof theholdingsinfuturescontracts

Securitiesnot listedfor tradinginapproved stock market or exempt stock
market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of the
NAYV of the Fund

Should not exceed 20% of the
NAV of the Fund except in the
caseswherethe Manager has
receivedtheapproval of SCand
notifiedthe Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of the Fund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit

A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionisbreached through
theappreciationinthevalueof the Fund’ sinvestments/instruments.

Currently theManager investsup to 10% of the NAV of the Fund in foreign securitieshaving obtai ned the necessary
approvalsfrom Bank NegaraMal aysiaand the Securities Commission. The Manager may invest beyond thislimit
provided approval sare obtained from the abovetwo mentioned partiesand thisincreasewill bereflected inthe M aster
Prospectus (or supplemental if deemed necessary).
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Emerging Companies Growth Fund

Investment Objective and Strategy of ECO

Toachievelongterm high capital growth through investmentsin emerging compani eswith market capitalisations of
up to RM1,250,000,000 (Ringgit MaaysiaOne Point Two FiveBillion)each. *

ECO shall invest in securities of emerging companieswhich are broadly defined ascompaniesin emerging markets
with strong potential growth and hands-on management policiesbut lackingin track records.

(* Thefulfilment of themarket capitalisationisto betaken at the point of purchaseor acquisition)

Portfolio Allocation asat 7 April 2000

Trading & Construction, Industrial
Services & Consumer Products
Foreign Investment 7.86%  6.14% 28.67%

Foreign Investment Allocation
* Ligted shares 6.74%

* Liquid assets 1.12%

9.95%
Cash & Liquid Assets

19.49% 27.89%
Finance Others

Investment Limits

Upto 95% of the Fund will beinvested in securitiesand other permittedinvestmentsand at | east 5%inliquid assets. The
asset allocationwill bereviewed periodically depending on the country’ seconomi ¢ and stock market outl ook.

Inarising market, this 95% limit may be breached, however the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Permitted I nvestment

TheFund may invest in securitiestraded onthe KL SE, MESDA Q or any other market considered aseligiblemarket,
collectiveinvestment schemes, unlisted securities, futurescontractsand any other investmentsapproved by the Securities
Commissionfromtimetotime. All investmentswill be subject tothe Guidelinesand SC requirementsand theobjective
of ECO.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Arethere any specific limitationsrestricting ECO?

Theinvestment limitsaresubject tothe Guidelines, the Regulationsand the Trust Deed, except where exemptionsor

variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer

Thevalue of the hol dingsof the share capital of any singleissuer

Thevalue of the holding of securitiesof and the securitiesrelating to
any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of
companies.

Thevalueof theholdingsof collectiveinvestment schemes

Theval ueof theholdingsinfuturescontracts

Securitiesnot listedfor tradinginapproved stock market or exempt stock

market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by the M al aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of the
NAYV of theFund

Should not exceed 20% of the
NAYV of theFund exceptincases
wheretheManager hasobtained
theapproval of SC and notified
the Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of theNAV
of theFund

Shall not exceed 10% of the
NAYV of theFund

Nolimit
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A 5% allowancein excessof any limit or restriction may bepermitted wherethelimit or restrictionisbreached through the
appreciationinthevalueof the Fund’ sinvestments/instruments.

Currently theManager investsup to 10% of theNAV of the Fund in foreign securitieshaving obtai ned the necessary
approvalsfrom Bank NegaraM al aysiaand the Securities Commission. The Manager may invest beyond thislimit
provided approval sare obtained from the above two mentioned partiesand thisincrease will bereflectedinthe M aster
Prospectus (or supplemental if deemed necessary).
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Savings Fund
Investment Objective and Strategy of SF
Toseek long term growthin capital andincomeby investinginall typesof investments.

Theinvestment strategy of the Fund will betoinvest uptoamaximum of 60%inequities.

Portfolio Allocation asat 7 April 2000

Construction, Industrial
& Consumer Products

10.54% Trading & Services
Others 31.92%
- @
Finance
15.24% 31.03%

Cash & Liquid Assets

Investment Limits

Upto 60% of the Fund will beinvestedin equitiesand about 40% inliquid assetsand bonds, of which at least 5%isin
liquid assets. Theasset allocationwill bereviewed periodically depending onthe country’ seconomic and stock market
outlook.

Inarising market, this60% limit may be breached, however the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Permitted | nvestment

TheFund may alsoinvest in securitiestraded onthe KL SE, MESDAQ or any other market considered aseligible
market, collectiveinvestment schemes, unlisted securities, futurescontractsand any other investmentsapproved by
the SecuritiesCommissionfromtimetotime. All investmentswill be subject to the Guidelinesand SC requirements
and the objective of the Fund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalue of the holding of securitiesof and the securitiesrelating to
any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of

companies

Thevalueof thehol dingsof collectiveinvestment schemes

Theval ueof theholdingsinfuturescontracts

Securitiesnot listedfor tradinginapproved stock market or exempt stock
market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of the
NAYV of the Fund

Should not exceed 20%of the
NAV of the Fund except in the
caseswherethe Manager has
receivedtheapproval of SCand
notifiedthe Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of the Fund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit
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A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionisbreached through
theappreciationinthevalueof the Fund’ sinvestments/instruments.

Fromtimetotimeduringtheterm of thisProspectus, thelnvestment M anager may consider toinvest assetsof the SF
mentioned aboveinforeign securitiesprovided therel evant approval sare obtained from Bank NegaraM alaysiaand
the SecuritiesCommission.
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High Growth Fund
Investment Objective and Strategy of HGF
Toachievemaximum capital appreciation over thelong termthrough all typesof investments.

Theinvestment strategy of HGF istoinvest up to amaximum of 95%in equities.

Portfolio Allocation asat 7 April 2000

Cash &
Liquid Assets . .
Trading & Services
Others 9.39% 35.15%
14.21%
Finance
19.72%
21.53%

Construction, Industria
& Consumer Products

Investment Limits

Upto 95% of the Fund will beinvestedin equitiesand at least 5% inliquid assets. The asset allocation will bereviewed
periodically depending onthe country’ seconomic and stock market outl ook.

Inarising market, this 95% limit may be breached, however, the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Per mitted | nvestments

HGF may investin securitiestraded onthe KL SE, MESDA Q and other market considered aseligiblemarket, collective
investment schemes, unlisted securities, futures contractsand any other investmentsapproved by the Securities
Commissionfromtimetotime. All investmentswill be subject tothe Guidelinesand SC requirementsand the objective
of theFund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby thel nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalueof thehol ding of securitiesof and the securitiesrel ating to any

singleissuer

Thevalue of the holdings of securitiesof and relating to any group of

companies

Thevalueof theholdingsof collectiveinvestment schemes

Thevalueof theholdingsinfuturescontracts

Securities not listed for trading in approved stock market or exempt
stock market but approved for listing and offered directly to the Fund by
issuer

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of theNAV
of theFund

Should not exceed 20% of the
NAYV of theFund exceptincases
wheretheManager hasobtained
theapproval of SC and notified
the Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of the Fund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit
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A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionisbreached through
theappreciationinthevalue of the scheme’ sinvestments/instruments.

Fromtimetotimeduringtheterm of thisProspectus, thelnvestment M anager may consider toinvest assetsof the SF
mentioned aboveinforeign securitiesprovided therel evant approval sare obtained from Bank NegaraM alaysiaand
the SecuritiesCommission.
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Dana Al-lhsan

Investment Objective and Strategy of DALI

Toachieveaconsistent capital growth over themediumtolongterm.

DALI shall investin companiesthat are permissibleunder the Shariah principles, underval ued but of fer good growth
potential.

Portfolio Allocation asat 7 April 2000

Cash&
L Finance
Liguid Assets 0.46% Trading & Services
14.27% 33.94%

24.06% Construction, Industrial
& Consumer Products
27.27%

Investment Limits

Upto95% of theFundwill beinvestedin securitiesand other permissibleinvestmentsand at least 5%inliquid assets.
Theasset allocationwill bereviewed periodically depending onthe country’ seconomic and stock market outl ook.

Inarising market, the 95% limit may be breached, however the Manager will seek to adjust thiswithinatimeframeas
approved by the Trustee.

Permitted I nvestments

The Fund may invest in securitiestraded on the KL SE(Shariah Index), MESDAQ or any other market considered as
eligiblemarket, collectiveinvestment schemes, unlisted securities, and any other investmentsapproved by the Securities
Commissionfromtimetotimeand providedthey aredesignated as‘ halal’.

All investmentswill be subject tothe Guidelinesand SC requirementsand the DALI’ sobjective.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby thel nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalueof theholdingsof securitiesof and thesecuritiesrelating to

any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of
companies

Thevalueof theholdingsof coll ectiveinvestment schemes(whichinvests
inshariahfunds)

Securitiesnot listedfor tradinginapproved stock market or exempt stock
market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by the M al aysian Government or Bank
NegaraMalaysia

Futurescontracts

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of theNAV
of theFund

Should not exceed 20% of the
NAYV of theFund exceptincases
wheretheManager hasobtained
theapproval of SC and notified
the Trustee

Must not exceed 10% of the
NAYV of theFund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit

Prohibited
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A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionishbreached through
theappreciationinthevalueof the Fund’ sinvestments/instruments.

Fromtimetotimeduringtheterm of thisProspectus, the Investment M anager may consider toinvest assetsof theDALI
inforeign securitiesapproved under Shariah provided therel evant approval sareobtained from Bank NegaraMalaysia
and the Securities Commission.
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Bond Fund
Investment Objectiveand Strategy of BOF

Toprovideinvestorswith an opportunity to gain higher than averageincomeover themediumtolongterm by investing
inadiversified portfolio consisting principally of bonds, certificates of deposit, short term money market instruments
and other permissibleinvestments.

Portfolio Allocation asat 7 April 2000

Cash & Liquid Assets
100%

Investment Limits

TheFundisallowed under thetermsof the Trust Deed toinvest up to 95% of the Fund’ sNet Asset Valuein fixed-
incomesecuritiesand at least 5%inliquid assets.

Permitted | nvestments

BOF may alsoinvest infixed-incomesecuritiestraded on the KL SE or any other market considered aseligiblemarket,
collectiveinvestment schemes, unlisted fixed-income securities(withratingsup to B for long term PDS and P3 for short
term PDSdesignated by the Rating Agency of Malaysiaor anequival ent rating agency), unlistedfixed-incomesecurities
issued by Bank NegaraMalaysia, government and government rel ated agencies (such as Danamodal, Danaharta,
Khazanah, Cagamas) and any other investmentsapproved by the SecuritiesCommissionfromtimetotime.

(Pleaserefer to Appendix 11-V for detail sof description ontheratingsby therespectiverating agencies)

All investmentswill be subject to the Guidelinesand SC requirementsand theinvestmentswill accord with the objective
of theFund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Arethereany specific limitationsrestricting BOF?

Theinvestment limits are subject to the Guidelines, Regulationsand the Trust Deed, except where exemptions or

variations have been approved by the Securities Commission.

Theinvestment limitsadopted by the Manager are asfollows:

Investmentsin unlisted fixed-income securitiestraded in or under the
rulesof theeligiblemarket

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Thevalue of the holdings of any class of fixed-income security of any
singleissuer

Thevalue of the hol dingsof the share capital of any singleissuer
Thevalue of the holdings of fixed-income securities of and the fixed-
income securitiesrelating to any singleissuer

Thevalueof thehol dingsof fixed-income securitiesof andfixed-income
securitiesrelating to any group of companies

Thevalueof thehol dingsof collectiveinvestment schemes
(whichinvestsin bondsand fixedincomesecurities)

Thevalueof theholdingsinfuturescontracts

No limit but subject to
restrictions mentioned bel ow
relating to single issuer and
group of companies

Norestrictionsor limit

Must not exceed 20% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 20% of the
NAYV of the Fund

Should not exceed 30% of the
NAYV of the Fund exceptincases
wheretheM anager hasreceived
approval from the SC and
notified Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of theFund

A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionishbreached through

theappreciationinthevalueof the Fund’ sinvestments/instruments.

Fromtimeto timeduring theterm of this Prospectus, the M anager may considerinvestingtheassetsof theFundin
foreignfixed-incomeprovidedtherelevant approval sare obtained from Bank NegaraM al aysiaand the Securities

Commission.
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Investment Strategy For Specific Category For All Funds

Futures

Investment in futuresismeant asahedging mechanismin order to cushion fundsfrom extrememarket vol atility and not
for speculativepurposes. Hedging transactionsaremadeto reducetherisk of pricefluctuations.

Inrelationtothe BOF, theinvestment manager iscurrently licensed toinvest infuturestraded ontheKLOFFE only. The
investment manager isconsidering submitting an applicationto the Securities Commission to extend itsfuturesfund
manager’ slicenseto cover investinginto futurestraded on COMEX. Only upon such extension being approved will the
investment manager beparticipatingin futurescontractson behal f of the Fund.

Collectivel nvestment Schemes

Investmentinother collectiveinvestment schemesmust sharerel event and consi stent obj ectivesastheinvesting Fund.
Thecollectiveinvestment scheme can be open-ended or closed-ended, listed or non-listed.

Unlisted Securities

TheFund Manager may adopt thesameinvestment processfor boththeinvestmentsin securitiesthat arenot tradedin
or under therulesof an eligiblemarket and listed securities. Beforeinvestingin an unlisted security, the Manager will
carry out extensiveresearch and analysisin val uing the stock’ sfundamental and financial performancewith guidance
from the stock’ s prospectus.

In determining theinvestment into unlisted fixed-income securities, the Fund M anager will makeabottom-up assessment
focusingontheindividual security’ sliquidity and volatility, and al so thetimeliness of theissuer’ sability to meet its
debtobligations.

Withreferenceto BOF, ratingson theissuewould beaguideto assist the Fund M anager in hisdecision-making. The
Fund Manager will bebiastowardsinvesting in unlisted fixed-income securitieswhich carry along-term debt rating of
“BBB” and upward, or ashort-term debt rating of “P2” and upward.

However there may be occasionswhere an unlisted security has obtained ratingsbelow “BBB” or “P2". In such
circumstances should the Fund Manager consider theissueworthinvestinginto, hewill ensurethat due consideration
isgiventothequalitativeand quantitativeaspectsof theissuesuch asthecredibility of theissuer’ smanagement aswell
asitspast and future earnings. Extenuating circumstancesbeyond theissuer’ scontrol such astheeconomiccrisisasin
mid 1997t01998 or aglobal eventimpacting bonds, may al so haveto betakeninto consideration asthesefactorsmay
affect theissue' sinitial rating which may bereviewed oncetheevent wasno longer relevant.



Overall Investment Strategy

Inorder to achievethe Funds’ objectives, thelnvestment Manager’ sinvestment philosophy isbased on atop-down
and bottom-up approach. TheManager will seek toidentify stockswhichhavedeviated fromtheir fair valueand thereon
make decisionsto buy stock whichthe Manager believesare bel ow their fair valueand to sell stockswith pricesat a
premiumtotheir fair value.

Thelnvestment Manager will try to achievethe Fund’ sobjectivethrough adisciplined, researchintensive approach
that combinesmacroeconomic fundamental swithindividual security analysis. Thismeansat amacrolevel, attentionwill
be paid to market risk, relative valuesand capital flows. For individual securities, abottom-up analysisfocusing on
liquidity and volatility will beadopted.

Theactual asset all ocationfor each of theequitiesfundwill bedetermined throughthefollowingcriteria

a)  Review ontheoutlook of the overall economic and financial markets, intended chiefly to identify the primary
drivingforcesthat areimpacting individual company profit trendsand stock prices performanceto takeadvantage
of thevarying economicscycles.

b)  Filtering exercisetoidentify and sel ect stockstoinvest in by using thefollowing benchmarks—
i) Price EarningsRatio
ii) EaningYidds
iii) DebtServicingRatio
iv) GearingRatio
v)  Returnon Equity
vi) DividendYied
vii)  Strength of Management

Pertai ning to non-equity fund, thel nvestment M anager concentrateson diversificationand will invest into securities
withvarying coupon paymentsand maturity periods. Dueconsiderationisalso giventothequalitativeand quantitative
aspectsof acompany, whereissuessuch asthecredibility of itsmanagement and past earningsispertinent in assessing
thequality of the security held. From atechnical perspective, considerationisgivento the capital market asawhole
whereanalysisonthe market’ sperformance, trendsand liquidity will assi st the Investment Manager in hisdecision
making. Wherethelnvestment Manager foreseesachangeininterest ratetrends, the averagematurity period of the
portfolio may beextendedif interest ratesare expected tofall, and may be shortened if interest ratesareexpectedtorise.
Thedurationisameasureof interest ratesensitivity.

Asabalancedfund, SFintendstoinvestinadiversified combination of equity and non-equity securities, theinvestment
strategy would encompass both these strategi es menti oned above to maximiseincomeand capital growth potential.

Valuation for all Funds

Listed equity securities(whether itislocal or foreign) will beval ued based onthelast donemarket priceonthe KL SE (or
other such recogni sed exchanges) while unlisted securities shall be valued at cost |ess provision for any permanent
diminutioninvalue. Thebasisof valuation of investmentsfor unlisted securitieswill beverified by theauditorsand
approved by the Trustee.

Where no market priceisavailableincluding in the event of suspensioninthe quotation of securitiesfor aperiod
exceeding 14 daysor such shorter period asagreed by the Trustee, thenthe securitiesshould bevaluedat fair value, as
determinedin good faith by theManager, verified by the auditor of thefund and specifically approved by the Trustee.

I nvestment Risk

Despiteof the prudent investment strategy adopted by the Fund Manager for the Funds, all investmentscarry withit
certainelement of risk. Pleaserefer to page 10 and 11 ontherisksof investing in unit trust funds. Accordingly, theserisk
factorsmay affect your total investmentsand we cannot guaranteethat by following theinvestment strategies, the
Fundswill achievetheir desired objectivesrespectively.
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Fees & Charges

What are the Fees and Charges incurred for each Fund?

Annual Management Fee
Anannual feeof 1.5%and 0.95 of the GNAYV of the Fund cal culated on adaily basisfor all Fundsand BOF respectively.

Fees Payable to the Sub-Custodian

Out of the Fund, HSBC International Trustee(s) Ltd receivesacustodian feeof 0.125% of theNAV of the Fund(for DGF
and ECO’ sforeign portfolio), charged monthly inarrearsand subject to aminimum of SGD1800 per month; SGD30 per
transaction asintransaction feeand out of pocket expenses.

Fees Payable to Trustee

DGF Amanah RayaBerhadisentitled to an annual fee of 0.08% of theNAV of the Fund calculated
onadaily basis.
DALI and BOF* Arab-Malaysian Trustee Berhad is entitled to an annual fee of 0.08% of the GNAYV of each

respective Fund calculated on adaily basis.
BOF* - Thisissubject to aminimum of RM 30,000 per annum

ECO, HGF and SF Asidefroman annual custodian fee of RM 20,000, Universal Trustee(Maaysia) Berhadis
entitled to thefollowing feeswhich arepaid out of the Fund:

Size of the Fund Rate per annum of the

NAV of the Fund
First RM20 million 0.06%
Next RM20 million 0.05%
Next RM20 million 0.04%
Next RM20 million 0.03%
Next RM20 million 0.02%
Any amount in excess of RM100 million 0.01%

TheTrusteefeeisaccrued daily by dividingtheNAV of the Fund by thenumber of daysinthe
year multiplied by theratesgiven above.

Sales Charge
Between 5% to 10% of the Net Asset VValue per unit for each respective Fund. Thereisno saleschargefor BOF.

Repurchase Charge
All Fundsdo not chargean exit fee.

Transfer Fee
You areentitled totransfer (either fully or partially) the unitsregistered in your nameto another personintheformas
approved by the Manager.

However, you arerequired to maintainaminimum of 100 units (applicableto DGF only) and 500 units(for dl other Funds)
respectively inorder to maintainanaccount withthe M anager.

For eachtransfer, afee of RM 3.00 ischarged by the Manager.

Fund’s Expenses

Only theexpensesthat aredirectly related and necessary to the businessof the Fund are payabl e or reimbursable out of
theassets. Thiswouldincludeall expensesallowed under thetrust deed for each applicablefund and would amongst
otherscover feesfor valuation, auditor, sale, purchaseand other dealing with assets, preparation and audit of tax returns
and accounts.



What are the Fees and Charges incurred by the Manager ?

Fees Payable to the Investment Manager

Other than theremuneration provided for inthe Trust Deed, the Manager paysthe I nvestment M anager afeebased on
themonth-end portfolio valuation. Thefeeisborneby the Manager.

Pleaserefer tothe Accountant’ sReport for thedetail sof theexpensesincurred by each Fund over thepast fivefinancid years.

Sales Commission Payable to Agents

All commission paymentsto agentsareincurred by the Manager. I nrel ation to balanced/equity fundsadministered by
the Manager, agentsare all ocated asal es commission of not morethan 4.2% of the Selling Price. Thereisno sales
commission for the BOF, however agentsare entitled to atrailer commission.

Sale & Repurchase of Units

-

What is the Selling Price?

The Selling Priceof each Unit shall betheNet Asset VVal ue per unit of each Fund asat the next val uation point after the
Manager received (or istaken to havereceived) the application for unitsplusasa escharge of between 5%to 10% (there
isno saleschargefor BOF). Asthebasisof calculationisforward pricing, the Selling Priceon any Business Day will be
thepublished Selling Priceonthefollowing day.

Assumingthat theNAV of the Fund at theend of thebusinessday on 28 April 2000for HGFisRM 732,925,272.97, units
inissueon 28 April 2000 amountsto 627,361,800 unitsand the saleschargeis 6.5%, the Selling Price per Unit published
on 29 April 2000isasillustrated below:

NAV per unit NAV
Unitsinissue
732,925,272.97
627,361,800
= RM11683
SdlingPriceperUnit - = (NAV per Unit +salescharge)
= (RM1.1683+ 6.50 %) + rounding to4 decimal points
= RM12443

What about the Redemption Price?
The Redemption Price per UnitistheNAV per unit of each Fund and thereisno repurchase charge. Asthe basis of

calculationisforward pricing, the Redemption Priceon any businessday onwhichtherequest to repurchaseisreceived
by theManager will bethe published Redemption Priceonthefollowing day.

Asillustrated bel ow:

TheRedemption Price per Unit for HGF published on 29 April 2000isRM 1.1683 and thereguest to repurchasereceived
by the Manager is 1000 units. The Redemption Price per Unit for HGF istheNAV per unit of Fund. Therewill beno
repurchase chargeimposed on any request to repurchasethe units.

NAV per Unit = RM11683
Repurchase Charge = RMO0.00
Redemption Priceper unit = NAV per unit

RM1.1683

The funds in detail
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What is the Cooling-off Period?

Therewill besix (6) BusinessDaysfor Unitholdersto exercisethewithdrawal of investment. On the day the cooling-off
right isexercised, Unitholder will receivethehigher of the Net Asset V alue per unit or the Repurchase Price per unit.
Additionally, the saleschargeor fee pai d by Unitholder on hisoriginal investment will berefunded.

The Cooling-off Period doesnot apply to EPFinvestorsbased on Clause 3 of EPF 9F (AHL) Formwhich statesthat “ An
EPF investor isnot permitted to cancel his/her application.”

Unitscan be purchased at thefollowing officesreferred to on pages 77 - 79.

What is the Portfolio Turnover Ratio (PTR)?

PTRistheratio of theaverageof theacquisitionsand disposal sof theunit trust schemefor theyear calculated onadaily
basis.

Ittellsaninvestor theaverage of acquisitionsand disposal sof securitiesof each Fund. For example, aportfolioturnover
of 200% or two times per annum meansthat the Fund has been turned over twicefor that particular period.

PTR _ (Total acquisitions+ Total disposals) /2
Average Fund Size

Management Expense Ratio (MER)

What is the MER?

MER stheratio of the sum of thefeesand therecovered expenses of the unit trust schemeto the average value of the
unit trust scheme cal culated on adaily basis.

TheMER isthefeesand expensesthat you pay during thetimeyour money isinvested inthe Fund andispaid directly
fromtheFund. TheMER ismadeup of 3components—Manager’ sFee, Trustee' sFeeand the Fund expenses—and
paysfor expensesincurredin the administration and investment of each Fund.

TheMER iscal culatedin accordancewiththefollowing formula:

MER _ (Fees+ Recoverable Expenses)
Average Fund Size

x 100

Ilustration:
Thetotal expensesincurred by ECO for theyear ended 31 October 1999 wasRM4,661,235 and its
averagefund sizeisRM304,179,203. The MER iscalculated asfollows:

_ _RM4661,235
RM304,179,203

MER x 100

1.53%

You areadvisedto consider thefeesand chargesbeforemaking aninvestment decision




Highlights of the Funds

What are the Financial Highlights of the Fund over the last 5 years?
BHLE PACIFC|
Double Growth Fund .

Financial highlights of DGF are as follows:

Distribution of Dividends

The Dateof GrossDividend NAV before NAV after
distribution distribution digtribution distribution
was made of ; (NAV per unit) (NAV per unit)
= 28 April 1995 6 sen per unit RM346,477,580 RM319,531,580
' (RMO.77) (RM0.72)
3.93%
90.59%
e 30 April 1996 5senper unit RM 386,906,236 RM363,706,236
’ (RM0.83) (RMO0.78)
17.19%
61.08%
e 31 October 1996 3senper unit RM 386,225,523 RM371,954,523
) (RM0.81) (RMO0.78)
14.55%
68.90%
6 500 30April 1997 6 sen per unit RM375,732,810 RM345,732,810
o (RMO0.75) (RMO0.69)
4.19%
89.27%
from interest income from dividend income from capital gains

Distribution of units split

Nounitssplit for the past five (5) financial years.

For TheYear Ended >

30/4/99 30/4/98 30/4/97 30/4/96 30/4/95

Actua Management Fee (RM) 3299574 4,244.456 5,636,381 5,339,633 4520588
Actual Trustee Fee (RM) 189426 296,416 453979 711951 602,745

Fees/Commission paid to brokers (RM) 1,713929 2595235 6,248,280 7,794,041 8835057

Total expensesof theFund (RM) 3,660,742 4,709,103 6,693,970 6443174 5,687,798
Net Asset VValue per unit (RM) 055 044 068 0.78 0.70
Portfolio Turnover of the Fund (times) 044 057 112 148 123

Management Expense Ratio (%) 164 168 169 178 178

The funds in detail
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Emerging Companies Growth Fund

Financial highlights of ECO are as follows:

Distribution of Dividends

BHLE PACIFH:

i

COMPANIES

The Dateof GrossDividend NAV before NAV after
distribution distribution distribution distribution
was made of : (NAV per unit) (NAV per unit)
15.79% 31 January 1996 5sen per unit RM 275,518,898 RM 259,015,398
. (RM0.83) (RMO0.78)
5.88%
|
| 78.40%
| 48.32% 31 July 1996 3senper unit RM 310,889,564 RM 300,689,564
, o (RM0.90) (RM0.87)
18.52%
|
33.16%
P 31 January 1997 6 sen per unit RM337,444,449 RM316,204,449
(RM0.95) (RM0.89)

5.08%

79.24%

from interest income

from dividend income

Distribution of units split

from capital gains

Dateof unitssplit UnitsSplit NAYV beforeunitssplit NAYV after unitssplit
(NAV per unit) (NAV per unit)
30 June 1995 110 RM?240,951,620 RM?240,951,620
(RM0.94) (RMO0.86)
30 June 1996 150 RM309,120,760 RM309,120,760
(RM0.92) (RM0.87)
22 July 1999 15100 RM412,946,995 RM412,946,995
(RM1.07) (RM0)
&< For TheYear Ended ——> Period from
10/5/94to
30/6/99 30/6/98 30/6/97 30/6/96 30/6/95
Actual Management Fee (RM) 3916447 3,627,956 4,818,706 4,175,668 2356450
Actual Trustee Fee (RM) 56,196 54,302 61,795 58,006 47833
Custodian Fee (RM) 20,000 20,000 31,388 76,000 -
Fees/Commission paid to brokers (RM) 2,324,264 479,665 1,724,047 2516321 4,263,240
Total expensesof theFund (RM) 4,087,583 3,768,051 5,030,977 4,713,246 2531,818
Net Asset VValue per unit (RM) 103 053 085 0.86 085
Portfolio Turnover of the Fund (times) 051 014 0.36 0.74 154
Management Expense Ratio (%) 156 160 155 169 173




Savings Fund

BHLE PACIFIC

Financial highlights of SF are as follows:

G| ]
Distribution of Dividend SJWIN 5
—g T
The Dateof GrossDividend NAV before NAV after
distribution distribution distribution distribution
was made of : (NAV per unit) (NAV per unit)
e 16 October 1998 3.5.sen per unit RM 71,007,329 RM67,000,524
(RM0.62) (RM0.59)
16.1%
NIL
from interest income from dividend income from capital gains

Distribution of units split

Dateof unitssplit UnitsSplit NAYV beforeunitssplit NAYV after unitssplit
(NAV per unit) (NAV per unit)

12 August 1996 13100 RM4,013502 RM4,013502
(RM1.06) (RM0.94)

21 March 1997 6:50 RM15,151,649 RM15,151,649
(RM104) (RM0O.93)

25une 1999 15:100 RM186,776,157 RM186,776,157
(RM1.02) (RM0:89)

<—— For The Year Ended ——> Period from

4/8/95t0

31/8/99 31/8/98 31/8/97 31/8/96

Actual Management Fee (RM) 1,868,185 835,197 231,166 40,698
Actual Trustee Fee (RM) 41,805 28059 9,306 1,628
Custodian Fee (RM) 20,000 21,670 24330 38,000
Fees/Commission paid to brokers (RM) 1,919,982 377,80 324,173 83530
Total expensesof the Fund (RM) 1992777 937,738 314,059 126,665
Net Asset Value per unit (RM) 0.88 058 0.74 093
Portfolio Turnover of the Fund (times) 0.96 054 103 176

Management Expense Ratio (%) 160 163 176 473

The funds in detail
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High Growth Fund

Financial highlights of HGF are as follows:

Distribution of Dividends

BHLE PACIFIC
T

L0

(N

Distribution of units split

—EET—
The Dateof GrossDividend NAV before NAV after
distribution distribution distribution distribution
was made of : (NAV per unit) (NAV per unit)

89.13% 6June1997 5sen per unit RM 83,644,347 RM79,169,347

I (RMO0.93) (RM0.88)

1.63%

I

9.24%
from interest income from dividend income from capital gains

Dateof unitssplit UnitsSplit

NAYV beforeunitssplit

NAYV after unitssplit

(NAV per unit) (NAV per unit)
30 April 1996 1:10 RM19,825,245 RM 19,825,245
(RM1.04) (RM095)
31 October 1996 1:20 RM28,664,650 RM28,664,650
(RM097) (RM093)
19 August 1999 15 RM402,147,775 RM402,147,775
(RM1.00) (RM0O83)
<— FotheYear Ended ——> Period from
25/9/95t0
31/10/99 31/10/98 31/10/97 31/10/96
Actual Management Fee (RM) 4514,789 1832527 925437 297587
Actual Trustee Fee(RM) 60,020 42,031 28413 11,728
Custodian Fee (RM) 20,000 20,000 23000 38,000
Fees/Commission paid to brokers (RM) 4459447 1,761,933 1,360,770 307,739
Total expensesof the Fund (RM) 4,661,235 1,946,500 1,067,875 390,576
Net Asset Value per unit (RM) 082 058 067 093
Portfolio Turnover of the Fund (times) 0.96 061 123 114
Management Expense Ratio (%) 153 158 166 196




Dana Al-lhsan

Financial highlights of DAL| are as follows:

Digribution of units split

E_TI. I"ALIFIL
h ,-;}r.'unz-

Al-Thsan

Dateof unitssplit UnitsSplit NAYV beforeunitssplit
(NAV per unit)

26 January 1999 14 RM28,086,392
(RM131)

15June1999 14 RM91,868,809
(RM1.28)

NAYV after unitssplit
(NAV per unit)

RM 28,086,392
(RM1.05)

RM91,868,809
(RM102)

Period from 7/5/98t0 31/5/99

Actual Management Fee (RM) 362,832
Actud Trustee Fee (RM) 17431
Fees/Commission paid to brokers (RM) 558949
Total expensesof the Fund (RM) 371,655
Net Asset VVal ueper unit (RM) 121
Portfolio Turnover of the Fund (times) 159
Management Expense Ratio (%) 162
Bond Fund

Financial highlights of BOF are as follows:

Unaudited Period from 20/7/1999t031/1/2000

Actual Management Fee (RM)
Actual Trustee Fee(RM)

Total expensesof the Fund (RM)
Net Asset Valueper unit (RM)
Management Expense Rétio (%)

11,170
8A
21,307
0.9992
125

The funds in detail
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What about the Funds |nvestments?

Investment Highlights of DGF

For theyear ended 30April 1999, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the Fund
areasfollows.

Local Investments Foreignlnvestments UnlistedSecurities

Telekom MaaysiaBhd Hutchison WhampoaLimited - Hong Kong Bolton PropertiesBhd -Bond
TenagaNasional Bhd HSBCHoldingsPic Integrated L ogisticsBhd -Bond
PublicBank Bhd CheungKongHoldingsLtd Renong Bhd-Bond
SimeDarby Bhd

BerjayaSportsToto Bhd

For theyear ended 30April 1998, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the Fund
areasfollows:

Local Investments Foreigninvestments Unlisted Securities

Telekom MalaysiaBhd Taiwan Semiconductor Mfg- ADR Bolton PropertiesBhd -Bond
TenagaNasiona Bhd HSBC HoldingsPlc Renong Bhd -Bond

Malakoff Bhd ChinaTeekom Infrastructure L td. Integrated L ogisticsBhd -Bond
Magnum CorporationBhd

BerjayaSports Toto Bhd

For theyear ended 30 April 1997, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the
Fund areasfollows.

Local Investments Foreigninvestments UnlistedSecurities
CahyaMataSarawak Bhd SunHungKai Properties- Hong Kong Bolton PropertiesBhd -Bond
Malayan Banking Bhd ROC Taiwan Fund - Taiwan Renong Bhd-Bond

Telekom MalaysiaBhd Hutchison WhampoaL imited - Hong Kong Integrated L ogisticsBhd -Bond
Gamuda Bhd

Perusahaan Otomobil Nasiona Bhd

For theyear ended 30April 1996, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the Fund
areasfollows:

Local Investments Foreignlnvestments UnlistedSecurities
GentingBhd Hutchison WhampoaLimited - Hong Kong Integrated L ogistic Bhd-Bond
Telekom MalaysiaBhd Hang Seng Bank Limited - Hong Kong Celcom Sdn Bhd -Bond
Malayan Banking Bhd Cheung KongHoldingsLimited-HongKong ~ HicomHolding Bhd-Bond
TenagaNasiona Bhd

Metacorp Bhd

For theyear ended 30 April 1995, thetop 5 local investments and top 3 foreign investments of the Fund are as
follows:

Local Investments Foreign Investments

ResortsWorld Bhd Tha FarmersBank - Thailand
TenagaNasiona Bhd Hutchison WhampoaL imited - Hong Kong
Land & General Bhd ChinaLight & Power Company - Hong Kong
YTL Corporation Bhd

Telekom MalaysiaBhd

Pleasenotethat the Fund started investing in foreign securitiessince 1995
and unlisted securitiessince 1996 respectively.



Investment Highlights of ECO

For theyear ended 30June1999, thetop 5local investments, top 3foreigninvestmentsand unlisted securitiesof theFund
areasfollows:

Local Investments Foreigninvestments Unlisted Securities
Commerce Asset Holding Bhd Land & House(F) - Thailand Renong Bhd -Bond

Hong Leong Bank Bhd Orchard ParadeHoldings- Singapore Celcom Sdn Bhd -Bond
AffinHoldingsBhd Giordano International Ltd- Hong Kong Country HeightsBhd -Bond

IOl Corporation Bhd
Public FinanceBhd

For theyear ended 30June1998, thetop 5local investments, top 3foreigninvestmentsand unlisted securitiesof theFund
areasfollows.

Local Investments Foreigninvestments Unlisted Securities
GamudaBhd National Mutual AsiaL.td- HongKong Celcom Sdn Bhd -Bond
Southern Acid Bhd Dovechew TerminalsHoldings- Singapore Renong Bhd-Bond
MatsushitaElectric Co (M) Bhd Varitronix International Ltd - Hong Kong Country HeightsBhd -Bond

Hong Leong IndustriesBhd
Bintai Kanden CorporationsBhd

For theyear ended 30 June 1997, thetop 5 local investments, top 3foreign investmentsand top 3unlisted securities
of the Fund are asfollows:

Local Investments Foreigninvestments Unlisted Securities
GamudaBhd National Mutual AsiaL.td- HongKong Celcom Sdn Bhd -Bond
ACPIndustriesBhd FHTK HoldingsLtd- Singapore Renong Bhd-Bond

Sunway Building Technology Bhd Chinney Investment - Hong Kong Country HeightsBhd -Bond

Hong Leong IndustriesBhd
DiperdanaCorporation Bhd

For theyear ended 30 June1996, thetop 5local investments, top 3foreigninvestmentsand unlisted securitiesof theFund
areasfollows:

Local Investments Foreignlnvestments UnlistedSecurities
GamudaBhd Serm Suk Ltd - Thailand Renong Bhd-Bond
Malaysian Pacific IndustriesBhd Four SeasMerchantileHolding - Hong Kong Country HeightsBhd -Bond
Maruichi MalaysiaSteel TubeBhd DaryaVarialL aboratoria- Indonesia

MatsushitaElectric Co (M) Bhd
Hong Leong IndustriesBhd

For theyear ended 30 June 1995, the top 5 local investments and top 3 foreign investments of the Fund are as
follows:

Local Investments Foreignlnvestments

Pecific ChemicalsBhd Dusit Thani CorporationLtd- Thailand
Westmont Bhd Serm Suk Limited - Thailand
PeladangKimiaBhd Term Fat Hing Fung - Hong Kong
Sarawak ConcretelndustriesBhd

SapuraTelecommunicationsBhd

Pleasenotethat the Fund started investing in foreign securitiessince 1995
and unlisted securitiessince 1996 respectively.

The funds in detail
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Investment Highlights of SF

For theyear ended 31 August 1999, thetop 5investmentsof the Fund areasfollows:

Local Investments

Telekom MalaysiaBhd
TenagaNasiond Bhd

Malayan Banking Bhd

United Engineers(M) Bhd
Malaysian AirlinesSystem Bhd

For theyear ended 31 August 1998, thetop 5investmentsof the Fund areasfollows:

Local Investments

Telekom MalaysiaBhd
AIC Corporation Bhd
TenagaNasiona Bhd

Hap Seng Consolidated Bhd
BerjayaSportsTotoBhd

For theyear ended 31 August 1997, thetop 5investmentsof the Fund areasfollows:

Local Investments

Malayan Banking Bhd
United Engineers(M) Bhd
TenagaNasiona Bhd
ResortsWorld Bhd
KualaLumpur Kepong Bhd

For theyear ended 31 August 1996, thetop 5investmentsof the Fund areasfollows:

Local Investments

Malayan Banking Bhd

Cement Manufacturers Sarawak Bhd
Petronas GasBhd

Rothmansof Pall Mall (Malaysia) Bhd
Malaysian Oxygen Bhd

Investment Highlights of HGF

For theyear ended 31 October 1999, thetop 5investmentsand unlisted securitiesof the Fund are asfollows:

Local Investments Unlisted Securities
Telekom MalaysiaBhd Hong Leong Credit -Bond
TenagaNasiona Bhd

Maayan Banking Bhd

United Engineers(M) Bhd

ResortsWorld Bhd

For theyear ended 31 October 1998, thetop 5investmentsand unlisted securitiesof the Fund areasfollows:

Local Investments Unlisted Securities
Telekom MalaysiaBhd Hong Leong Credit -Bond
TenagaNasiond Bhd

Malayan Banking Bhd

SimeDarby Bhd

Rothmansof Pall Mall (M) Bhd



For theyear ended 31 October 1997, thetop 5investmentsand unlisted securitiesof the Fund areasfollows:

Local Investments UnlistedSecurities
United Engineers(M) Bhd Hong Leong Credit -Bond
TenagaNasiona Bhd

Malayan Banking Bhd

ResortsWorld Bhd

Malaysian Assurance Alliance Bhd

For theyear ended 31 October 1996, thetop 5investmentsof the Fund are asfollows:

Local Investments
Maayan Banking Bhd
CahayaMataSarawak Bhd
TenagaNasiond Bhd
Genting Bhd

Petronas Gas Bhd

Pleasenotethat the Fund startedinvestingin unlisted securitiessince 1997.

Investment Highlights of DAL

For theperiod from 7 May 1998t0 31 M ay 1999, thetop 5investmentsand unlisted securitiesof theFund areasfollows:

Local Investments UnlistedSecurities
Telekom MalaysiaBhd TenagaNasional Bhd-Bond
TenagaNasiond Bhd

Petronas Gas Bhd

IOl Corporation Bhd

Malakoff Bhd

Investment Highlights of BOF

For theperiod from 28 July 1999to31 January 2000, thetop 2 unlisted securitiesof the Fund ar easfollows:

UnlistedSecurities
TenagaNasiond Bhd
Malaysian Pacific Industri

The funds i1n detail



How do | start an investment?

How Do | start
An Investment?

The Basics

Is there a minimum initial investment?

Y ou can start off with an investment of minimum RM 1,000 (Ringgit Malaysia One Thousand) only for all Funds
except for DGF and DA LI wherethe minimum initial investmentsare RM 100 (Ringgit Malaysia One Hundred) and
RM500 (Ringgit MalaysiaFive Hundred) respectively.

Y oumay choosetoinvest theunitsthrough lump sum cash plan or EPFfundsor even utilisetheloanfacility available
toyou. However theavailability of suchfacility isstill subject totheapproval of theend financier. Y ou areadvisedto
read and understand the Risk Disclosure Statement for loan financing asinvesting through theloan financing scheme
ismorerisky thaninvesting with your own savings.

(Pleaserefer to Appendix 1 for theUnit Trust Loan Financing Risk Disclosure Statement)

What about subsequent investments?

If you arean existinginvestor of any of thefollowing Funds, you can makeadditional investmentsat any onetimewith
theminimum amount asfollowsor you can opt to participatein the Regular Investment Plan (RIP). Thereisno maximum
limit to the number of unitsor amount you caninvest.

DGF ECO, HGF or BOF S DALI

RM100 RMS500 RM100 RM50

RIPisafacility offered by theManager to all unitholdersof all Funds. For your convenience, you caninvest regularly
using the Autodebit or Standing I nstruction arrangements we have made for you with selected banks throughout
Maaysia

* The SFistailoredfor youto participatein the Regular Investment Plan by investing afixed monthly amount of at |least
RM100for aperiod of five (5) years. For thefirst five (5) yearsafter your initial investment, the Manager shall not be
bound to comply with your request to repurchase part of your unitsif the effect thereof would resultinyou holding
lessthanyour initial investment. Pleasenotethat thisisonly applicableto SFwith RIP.

Illustration:

Assuming you make an application to invest RM 1,000 in the Fund.

The published Selling Price per Unit on the following day after your application isreceived by the
Manager isRM1.00.
Therefore, theunitscredited to your accountis:

Amount Invested _ _RM1,000
Sdlling Price per Unit RM1.0000

= 1,000 units

Y ou are required to compl ete an application form which isavailable at any of the Manager’ s officesor BHL Bank
branches (pleaserefer tothelist of the Manager’ sofficesand BHL Bank brancheson pages77 - 79).

Term of the Fund

Theduration of each Fundisindefinite. However, the Deed providesfor anumber of circumstancesunder whichthe
Trustee may terminatethe Fund.



Recognition as Unitholder

Y ouwill berecognised asan Unitholder upon being registered and registration will take effect only after application
formand moniesarereceived.

Can | use my EPF funds to inves with BPTMB?

Yes.

How can | redeem my investment?
Y oumay redeem your unitsat any timeby simply completing the Redemption Formand returnit to any of theManager’s
officesor BHL Bank branchesonany BusinessDay.

If youarean unitholder of DGF, ECO or HGF and still hold the Fund certificate, you may redeem by completing the Form
of Reguest to Repurchaseonthereversesideof the Fund certificate or the Redemption Form and returnitto any of the
Manager’ sofficesor BHL Bank branchesonany BusinessDay for further processing.

Onreceiving your request, the Manager will repurchasethe units at the Redemption Pricewhichisquoted inthe major
daily newspapersonthefollowing Business Day.

Illustration:

Assuming that you have requested the M anager to repurchase One Thousand (1,000) units of your
investment. The Redemption Priceper Unit quoted onthefollowing businessday upon recei pt of your request
wasRM 1.0000.

Redemptionproceeds Redemption Price per Unit x Number of unitsredeemed
RM1.0000 x 1,000units

= RM1,000

TheManager shall remit theredemption proceedsto the unithol der within ten (10) daysfromthe date therepurchase
reguestisreceived by theManager.

TheTrusteehastheright to suspend the repurchase of unitsby the Manager inasituationwhereitisimpractical for the
Manager to calculatethe Net Asset Valueand provided the Trustee considersit to bein theinterest of Unitholdersto
do so. Incanceling units subject to arepurchase request, the Trustee may consider it contrary to theinterests of
Unitholdersfor investmentsof the Fund to be sold or whereinvestmentscannot beliquidated at an appropriatepriceor
terms. Accordingly, the Trustee should suspend therepurchase of unitsand call for aUnitholders' meeting.

How much can | redeem?

DGF
Y ou may redeem any amount of units. However, the Manager shall not be bound to comply with any request to
partially repurchase unitsif the effect thereof would bethat you hold lessthan one hundred (100) units.

ECO, SF, HGF and DAL
Y ou may redeem any amount of units. However, the Manager shall not be bound to comply with any request to
partially repurchase unitsif the effect thereof would bethat you hold lessthan five hundred (500) units.

BOF
The minimum redemption amount isRM 1,000 per transaction. However, theManager shdl not be bound to comply with
any request to partially repurchaseunitsif theeffect thereof would bethat you holdlessthan five hundred (500) units.

Is there a restriction on the frequency for redemption?

No.
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Communi cation Wth Investors

Confirmation Advice Sips

Eachtimeyou purchase unitsfor any of the Funds, aConfirmation Advice Slipissent out to you by ordinary post.

Statements of Account

A statement summarising all transactionseffected within each calendar year ending 31 December will begenerated and
sent to you.

Financial Reports

Y ouwill beinformed of the Fund’ sperformancethrough an audited annual report for thefinancial year end of the Fund
and an unauditedinterimreport (appliesto asix-month period). Thereportswill be sent to youwithin 2 months of thetwo
stated periods.

Newspaper

TheManager publishesthe Fund’ s Selling/Redemption Pricesof unitsand the Net Asset Valueper unit daily inat least
onenational BahasaM elayu and onenational English newspaper.

Newsletter

Y ouwill receiveahaf-yearly newdetter, Investment Touch (inTOUCH) which keepsyouinformed of your investment’s
progressand updatesyou onthe economy and the share market performance.

Who do | contact for clarification or further information?

Y ou can seek the assi stance of our Customer Service personnel at 03-77262088 ext.7 on fund related i ssues at the Head

Office, regiond officesand branches (M ondaysto Fridaysfrom 9.00 a.m. to 5.30 p.m) or alternatively, you cane-mail us
viacsd@pacifictrust.com.my for any clarification or visit our homepage at www.bhlbunittrust.com.my.



O her Services Avail abl e

What is Fund Switching?

Switchingisafacility offered by the Manager to existing Unitholders. Thisfacility enablesyouto convert unitsof one
Fundto unitsof another unit trust fund managed by theManager.
Y ou areentitled for &firstfreeswitch out of aFund. After whichtheManager will chargeRM 100for every subsequent switch.

Pleaserefer tothe switchingillustration:

Types of Funds Pricing Switching Fee
Existing Intended Units Units
Fund Fund Redesmedat Acguiredat
Baanced/Equity Baanced/Equity NAV NAV RM100
Balanced/Equity Non-equity (BOF) NAV NAV RM100
Non-equity (BOF) Balanced/Equity NAV Sdling Price Nil

If you switch from the BOF into the bal anced fund or any of the equity funds managed by the Manager, unitswill be
redeemedat theNAV per unit and the proceedswill be usedto acquireunitsof theintended equity/balanced fund at the
Manager’ sSelling Priceper unit. Therewill be no switching feeinvolved.

For switching from the balanced fund or any of the equity fund managed by the Manager into the BOF, unitswill be
redeemed at the NAV per unit and the proceedswill be used to acquire unitsof theintended BOF at the NAYV per unit.
Therewill bean additional switchingfeeof RM 100 per transaction.

Exception
Switching out of DALI into anon shariah fund (in thisinstance, appliesto balanced/all equity and non-equity fund(

managed by the Manager) isnot permissibleunder the Shariah principle.

Are there any charges for Switching?

RM 100 per transactionif you switch from an equity/balanced fundinto the BOF. However, theManager will waivethe
switching feefor unitholdersexercising their first switch out of aFund.

What is Transfer?

Y ouareentitled totransfer theunitsregisteredinyour nameto another personintheform asapproved by theManager.

Does the Manager allow Regular Withdrawals?

Yes.

Regular Withdrawal Plan

Regular Withdrawal Plan (RWP) isafacility offered by the Manager to Unitholders. Thisfacility permitsyouto make
achoice asto whether you require an automatic redemption of unitson ahalf-yearly or yearly basis. Thismay be
exercised on the 15th of the month. Once exercised, you will receive your redemption proceeds from your total
unitholdings at the Redemption Price published on the 15th (if thisisnot aBusiness Day then the Redemption Price
will bebased on the next Business Day after the 15th).

Inorder to activate thefirst RWPwithdrawal , the minimum amount in your account hasto beat least RM 10,000 and
theminimum amount per withdrawal isRM500. All dividend distributionsduefromthe Fund will bere-investedinto
youraccount.

Y ou arerequired to completethe RWP application formtojoin thisfacility. TheRWP applicationformisavailableat
any of theManager’ sofficesor BHL Bank branches.
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Unitholders” rights and li

Uni t hol der s’
Rghtsand Liabilities

What are ny rights as a Unithol der?

WhenyouinvestinaFund, you have certainrights, which amongst others, includethe rightsto the benefitsfrom owning
theunitsand theright to attend and vote at Unitholders' Meetings. Each unit held inaFund confersan equal undivided
beneficial interestintheassetsof the Fund. However, theunit doesnot giveyou aninterestinany particular part of the
Fund or right to beinvolvedin themanagement or operation of theFund, (other than through Unitholders’ Meetings).

A Unitholder must not:

interferewith any rightsor powersof the Manager or Trustee under the Trust Deed;

exercisearight inrespect of an asset or lodge acaveat or other notice affecting an asset or otherwise claim any
interestsin an asset;

reguirean asset to betransferred to the Unitholder.

As Unitholder you have theright to:

receivedistributionsof income;

receiveinterimand annual reports,

participateinany increasein thevalueof theunitsand such rightsand privilegesasprovided for under the Deed for
the Fund;

exerciseyour cooling-off right for all your investments.*

* Thisisnot applicableto EPF investments.



Tax Adviser’s Letter

On Taxation of The Trust And
Unitholders

(Prepared for inclusion in this Prospectus)

29 March 2000

Pricewater houseCooper sTaxation ServicesSdn Bhd
11thFoor

WismaSimeDarby

JdanRaalaut

P.O.Box10192

50706 KualaL umpur

TheBoard of Directors

BHLB Pecific Trust Management Berhad
52 & 54, Jdan SS21/39
DamansaraUtama

47400 Petaling Jaya

Selangor Darul Ehsan

Dear Srs
TAXATIONOFTHE5FUNDS! (“THE TRUST”) AND UNITHOLDERS

Thisletter hasbeen preparedfor inclusioninthe Master Prospectusto bedated 29 April 2000in connectionwith
theoffer of unitsinthe5funds.

Thetaxation of incomefor boththe Trustsand the Unithol dersare subject to the provisionsof theMalaysian
IncomeTax Act 1967 (‘theAct’). Theapplicable provisionsare containedin Section 61 of the Act which deals
specifically withthetaxation of trust bodiesinMalaysia.

TheTrustswill beregarded asresident for Malaysian tax purposessincethe Trusteesof the Trustsareresident
inMdaysia

Theincomeof the Trusts consisting of dividends, profit2or interest (other thaninterest whichisexempt fromtax)
and other investment income derived from or accruing in Malaysiaafter deducting tax allowable expenses, is
liableto Malaysianincometax at therate of 28 per cent.

Dividendsreceived by the Trustswould have suffered tax deducted at source at 28 per cent, unless specific
exemptionsapply eg pioneer company dividend. Thereisno further tax that will be payableby the Trustsonthe
dividends. However, suchtax or part thereof will berefundabletothe Trustsif thetotal tax so deducted at source
exceedsthetax liability of the Trusts.

Income of the Trusts in respect of dividends received from overseas investments is exempt from tax and
distributionsfromsuchincomewill betax exempt inthehandsof the unitholders.
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Interestincomefrom thefollowing investmentsisexempt fromtax:

(&  Securitiesor bondsissued by theGovernment;

(b)  Bonds, other than convertibleloan stock, i ssued by public companieslisted onthe Kuala Lumpur Stock
Exchange;

(c)  Bonds, other than convertibleloan stock, issued by acompany rated by Rating Agency MalaysiaBerhad
and Malaysian Rating Corporation Berhad;

(d)  BonSimpananMalaysiaissued by the Central Bank of Malaysia; and

(&) Interestpaidor credited by any bank or financial institution licensed under the Banking and Financial Act
1989 or theldamic Banking Act 1983.

Theinterestincome exempted fromtax at theunit trust level will also beexempted from tax whenitisdistributed
totheunit holders.

Deductionsin respect of Managers' remuneration, maintenance of register of Unitholders, shareregistration
expenses, secretarial, audit and accounting fees, tel ephone charges, printing and stationery costsand postage
areallowed based on aformulasubject to aminimum of 10 per cent and amaximum of 25 per cent of the expenses.

Profitsondisposal of investmentsby the Trustswill not be subject toincometax but wheretheinvestments
represent sharesinreal property companies, such profitswill besubjecttoreal property gainstax (RPGT). A real
property company isacontrolled company which ownsor acquiresreal property or sharesinreal property
companieswith amarket value of not lessthan 75 per cent of itstotal tangibleassets. A controlled company is
acompany which does not have morethan 50 membersand iscontrolled by not morethan 5 persons. Therates
of RPGT applicableonsuchgainsareasfollows:

Category of digposal Rateof RPGT
Disposal within 2 yearsafter date of acquisition A%

Disposal in 3rd year after date of acquisition 2%

Disposal in4th year after date of acquisition 1%

Disposal in 5th year after date of acquisition 0

Disposal in 6thyear after date of acquisition and thereafter Nil

Unitholderswill betaxed onan amount equivalent to their share of thetotal taxableincomeof the Truststo the
extent of thedistributionsreceived from the Trusts. Theincomedistribution from the Trustswill carry atax credit
inrespect of thetax paid by the Trusts. Unitholderswill beentitled to utilisethetax credit against thetax payable
on theincome distribution received by them. No additional withholding tax will beimposed ontheincome
distributionfromtheTrusts.

Corporate Unitholders, resident and non-resident, will beliabletoincometax at 28 per cent on distributions of
incomereceived fromthe Trusts. Thetax creditsattributabl eto the distribution of incomewill beutilised against
thetax liabilitiesof theseUnitholders.

Individualsand other non-corporate Unitholderswho areresident in Ma aysiawill be subject toincometax at
graduated rates ranging from 2 percent to 30 per cent (reduced to 29 per cent with effective from year of
assessment 2000 (current year)). Individua sand other non-corporate Unitholderswho arenot residentinMdaysia
will besubject toincometax at 30 per cent (reduced to 29 per cent with effectivefrom year of assessment 2000
(current year)). Thetax creditsattributabl e to the di stribution of incomewill be utilised against thetax liabilities
of these Unitholders. Non-resident unithol dersmay al so be subject to tax in their respectivejurisdictionsand
depending on the provisions of the relevant tax legislation and any doubletax treatieswith Malaysia, the
Malaysiantax suffered may becreditableintheforeign tax jurisdictions.

Thedistribution of gainsarising from thedisposal of investmentsof the Trustswill be exempted fromtax inthe
handsof theUnitholders.




Any gainsrealised by Unithol ders (other than dealersin securities, insurance companiesor financial ingtitutions)
onthesaleor redemption of theunitsaretreated ascapital gainsand will not be subject toincometax.

Unithol derselecting to receivetheir incomedistribution by way of investment in theform of new unitswill be
regarded ashaving purchased the new unitsout of their incomedistribution after tax.

Wehereby confirmthat the statementsmadein thisreport correctly reflect our understanding of thetax position
under current Malaysiantax legidation.

Y oursfaithfully
for and on behalf of
PRICEWATERHOUSECOOPERSTAXATION SERVICESSDN BHD

KangBengHoe
ExecutiveDirector

PricewaterhouseCoopers Taxation Services Sdn Bhd have given their written consent to theinclusion of their
report as Tax Advisersintheform and context inwhichit appearsin this Prospectus and have not withdrawn
such consent prior to the delivery of acopy of thisProspectusfor approval.

tThe5fundsare-

BHLB Peacific Double Growth Fund

BHLB Pecific Emerging Companies Growth Fund
BHLB Pecific Savings Fund

BHLB Pecific High Growth Fund

BHLB Pecific DanaAl-lhsan

2 For theBHLB Pecific DanaAl-lhsaninwhichisconducted in accordancewith the Principlesof Shariah, income
will alsoincludegainsor profitsinlieu of interest which will betreated asinterest for purposesof taxation.
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29 March 2000

TheBoard of Trustees/ Directors
BHLB Pecific Trust Management Berhad
52 & 54, Jdan SS21/39
DamansaraUtama

47400 Petaling Jaya

Selangor Darul Ehsan

Dear Sirs

Re: BHLB PACIFIC BOND FUND
TAXATION OF THE TRUST AND UNITHOLDERS

Taxation of the Unit Trust Fund

TheFund and Unithol dersaresubject to theprovisionsof theMalaysian Income Tax Act, 1967, andin particular
Section 61 thereof which deal s specifically with thetaxation of trust bodiesestablishedin Malaysia.

Tax Postion of the Fund

Theincomeof the Fundin respect of dividendsfrom Malaysian companiesand interestincomefrom depositsis
ligbleto Mdaysianincometax at therate of twenty eight percent (28%) with effect from Y ear of Assessment 1998.

Deductionsin respect of the Management Company’ sremuneration, secretarial, audit and accounting fees,
telephone charges, printing and stationery costs and postage are allowed based on aformulasubject to a
minimum of ten per centum (10%) and amaximum of twenty five percent (25%) of the expenses.

Profit onthedisposal of investmentsby the Fundisnot subject toincometax. Similarly, interestincomeearned
from securities or bondsissued by the Government, or bonds, other than convertibleloan stocks, issued by
public companieslisted onthe KualaL umpur Stock Exchange (KL SE) or by acompany rated by Rating Agency
MalaysiaBerhad or Ma aysian Rating Corporation Berhad or Bon Simpanan Malaysiaissued by Bank Negara
Maaysiaareexempted fromincometax. With effect fromY ear of Assessment 1999, interest incomeof the Fund
derived from Malaysiaand paid or credited by any bank or financial institution licensed under the Banking
Financial IngtitutionsAct 1989 or theldlamic Banking Act 1983, will al so beexempt fromtax.

Witheffect from'Y ear of Assessment 1998, incomereceived by theFund from sourcesoutsideMal aysiaisexempt
fromtax.

Withthegazetting of thelncome Tax (Amendment) Act 1999 on 8 July 1999, incomederivedin 1999, i.e. thebasis
periodfor Y ear of Assessment 2000 (preceding year basis), other than dividend income paid out of prior years
income, shall bewaived fromincometax. Thetax payableon dividendincomewould however besheltered by the
corresponding Section110credit.

Tax Podtion of the Unitholders

Unitholdersaretaxed on anamount equiva ent totheir shareof thetotal taxableincomeof the Fund, totheextent
that thisisdistributed tothem. TheincomedistributionfromtheFundwill carry withit atax credit inrespect of
thetax paid by the Fund. Unitholdersareentitledto utilisethetax credit asaset off against thetax chargeableon
theincomedistribution received by them. No additional withholding tax will beimposed ontheincomedistribution
fromtheFund.




Corporate Unitholders, resident or non-residentin Mal aysia, areliabletoincometax at twenty eight percent
(28%) with effect from Y ear of Assessment 1998 on distribution of income from the Fund to the extent of an
amount equivalent totheir share of thetotal taxableincome of the Fund.

Individual sand other non-corporate Unitholderswho areresident in Malaysiawill be subject toincometax at
graduated rates. Individualsand other non-corporate Unitholderswho are not resident in Malaysia, for tax
purposes, aresubject toincometax at thirty percent (30%). [1t wasproposedinthe 2000 Budget that theratewill

bereduced to twenty nine percent (29%) with effect from Y ear of Assessment 2000 (current year basis). However,

therelevant Finance Bill hasyet to be gazetted at the date of theissuance of thisletter].

Thedistribution of gainsarising fromthedisposal of investmentsof the Fund and other exempt income earned
by the Fund are exempt from tax in the hands of Unitholders. With effect from Y ear of Assessment 1998,
distributions of exempt foreignincomeareal so similarly exempt in the handsof the Unitholders. Inthe case of
corporate Unithol ders, distribution from foreign exempt incomecan al so befurther paid out toitsshareholders
andisalsoexemptintheir hands.

Any gainsrealised by Unitholders (other than deal ersin securities, insurance companiesor financia institutions)
onthetransfersor redemptionsof the Unitsaretreated ascapital gainsand not subject to Malaysian taxes.

Unit splitissued by the Fund are exempt from tax in the hands of the Unitholders.

Withthegazetting of thelncome Tax (Amendment) Act 1999 on 8 July 1999, incomederivedin 1999, i.e. thebasis
periodfor Y ear of Assessment 2000 (preceding year basis), other than dividend income paid out of prior years
income, shall bewaived fromincometax. Thetax payableon dividendincomewould however besheltered by the
corresponding Section110credit.

Thetax positionisbased onthe Malaysiantax lawsand provisionsasthey stand at present. Unitholdersare
advised to seek professional adviceon their respectivetax positions.

Y oursfaithfully

Chew Theam Hock
Director
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ACCOUNTANT' S REPORT

29 March 2000

61 TheBoard of Directors
BHLB Pacific Trust Management Berhad
52 & 54, Jdan SS21/39
DamansaraUtama
47400 Petaling Jaya

g Selangor Darul Ehsan

o

()

0 Dear Sirs,

S INTRODUCTION

<

§ 1 We, asReporting Accountantsof BHL B Pacific Double Growth Fund, BHL B Pacific Emerging Companies
2 Growth Fund, BHL B Pecific SavingsFund, BHL B Pacific High Growth Fund, BHL B Pecific DanaAl-lhsan

and BHL B Pacific Trust Management Berhad (' the Company’ ), have prepared thisReport for inclusionin
the Prospectusto bedated 29 April 2000 in connectionwith theoffer of unitsinthese Funds. Wearethe
Reporting A ccountantsand auditorsof the Company and thefundsmanaged by the Company except for
BHLB Pacific Bond Fund, whichisaudited and reported by KPMG.

2 TheFundscurrently managed by the Company areasfollows:
@) BHLB Pacific Double Growth Fund (‘ DGF’ ) wasestablished under aTrust Deed dated 12 April
1991 asamended by Supplemental Trust Deedsdated 13 August 1991, 11 January 1992, 3 November
1993, 3May 1994, 30 July 1998 and 5 October 1999.

(i)  BHLB Pacific Emerging Companies Growth Fund (' ECO’) wasestablished under aTrust Deed
dated 5 May 1994 asamended by Supplemental Trust Deed dated 13 May 1998.

(i)  BHLB Pacific SavingsFund (* SF’) wasestablished under aTrust Deed dated 4 August 1995 as
amended by Supplemental Trust Deedsdated 30 July 1998 and 5 October 1999.

(iv)  BHLB PacificHigh Growth Fund (‘ HGF') wasestablished under aTrust Deed dated 25 September
1995 asamended by Supplemental Trust Deedsdated 30 July 1998 and 5 October 1999.

(v)  BHLBPacificDanaAl-lhsan(‘ DALI") wasestablished under aTrust Deed dated 30 April 1998.

(vi)  BHLB Pacific Bond Fund (' BOF') wasestablished under aTrust Deed dated 9 July 1999.

3 PRICES OF UNIT AND NET ASSET VALUE PER UNIT

Atthedate of thisreport, thelatest published buying and selling prices of unitsand net asset value per
unitin DGF, ECO, SF,HGFand DAL on 29 March 2000 beingthelast practica dateprior tothedateof this
Report wereasfollows:

Fund Buyingprice Sellingprice Net asset value
per unit per unit per unit

RM RM RM

DGF 0.92 0.97 0.92
ECO 127 135 127
SF 113 120 113
HGF 115 122 115
DALI 144 153 144




4 DISTRIBUTION

Detailsof incomedistribution together with the buying and selling pricesat thedate of distribution made by DGF, ECO, SF,
HGF and DAL for the past fivefinancial yearsare set out below:

Amount of Buying Sdling
Dateof Gross dividend distribution price price
distribution per unit (Gross) per unit (xd) per unit (xd)

Sen RM RM RM

DGF
28 April 1995 6.00 26,946,000 0.74 0.79
30 April 1996 5.00 23,200,000 0.82 0.87
31 October 1996 3.00 14,271,000 0.82 0.87
30 April 1997 6.00 30,000,000 0.72 0.77
ECO
29 December 1995 5.00 16,503,500 0.82 0.87
28 June 1996 3.00 10,200,000 091 0.96
31 December 1996 6.00 21,240,000 0.%4 0.99
SF
18 September 1998 350 3,997,805 0.59 0.64
HGF
6 June 1997 5.00 4,475,000 0.93 0.98
DALI
There has been no income distribution made by DAL sinceits establishment.

report
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5 UNITS SPLIT

Detailsof unitssplit madeby DGF, ECO, SF, HGF and DALI for thepast fivefinancial yearsare set below.

Dateof Rate of
unitssplit units split
DGF

No unitssplit for the past five financial years.

ECO

30 June 1995 1:10
30 June 1996 1:5
22 July 1999 15 : 100
SF

12 August 1996 13 : 100
21 March 1997 6 : 50
25 June 1999 15 : 100
HGF

30 April 1996 1:10
31 October 1996 1:2
19 August 1999 1:5
DALI

26 January 1999 1:4
15 June 1999 1:4




INFORMATION ON THE FUNDS

6 BHLB Pacific Double Growth Fund
@ Audited accounts

63 The accounts of DGF for thefinancial yearsended 30 April 1995, 30 April 1996, 30 April 1997, 30 April 1998 and
30April 1999 were audited and reported on by uswithout any qualification.

b) Statementsof incomeand expenditure

g Theextract of thefinancial resultsof DGF based on audited accountsfor thefinancial yearsended 30 April areas
o follows:
v Note 1995 1996 1997 1998 1999
= RM’000 RM’000 RM’000 RM’000 RM’000
©
§ Investmentincome/(loss) 0] 20,966 (11,451) 48,932 (58,229) (29,700)
S Expenses (i) (5,688) (6,443) (6,694) (4,709) (3,661)
Q
< Net income/(loss) before taxation 15,278 (17,894) 42,238 (62,938) (23,361)
Taxation (1,354) (2,054) (2,047) (3,872 364
Net income/(loss) after taxation 13,924 (19,948) 40,191 (66,810) (22,997)
Dividend equalisation 37,930 1,797 1,868 (749) -
Undistributed net income/
(accumulated | osses) 51,854 (18,151) 42,059 (67,559) (22,997)
Undistributed net income
brought forward 39,991 43,106 4,883 4532 (63,027)
Prior year adjustments (iii) - 1,074 - - -
Net distribution for theyear (48,739) (21,1246) (42,410 - -
Undistributed net income/
(accumulated | osses) carried forward 43,106 4,883 4,532 (63,027) (86,024)
Note:
0] Investment income/(loss) consists of:
Gross dividends 1917 3,996 3,584 4,808 2,557
Interestincome 3,264 5414 5,752 8,038 6,313
Net profit/(loss) onsale
of investments 15,785 (21,024) 39,596 (73,039) (30,012)
Other income - 163 - 1,964 1,442
20,966 (11,451) 48,932 (58,229) (19,700)
(i) Expenses consist of:
Trustee' sfees 603 712 454 296 189
Manager’ sfees 4521 5,340 5,636 4,245 3,300
Auditfee 5 5 6 7 7
Unredlised foreign
exchangeloss 223 - 215 - -
Other expenses 336 386 333 161 165
5,688 6,443 6,694 4,709 3,661
(iii)  Theprior year adjustmentsfor the year ended 30 April 1996, arein respect of thefollowing:
RM’000
Changein brokerage rebate rates with effect from September 1994 851
Foreign exchangedifferencesonforeigninvestments 223
1,074




(©

Statementsof assetsand liabilities

Theextract of the statements of assetsand liabilitiesof DGF based on audited accountsasat 30 April areasfollows:

ASSETS
Quotedinvestments
Unguoted investments
Liquid assets

Other assets

Total assets
LIABILITIES

Creditors and accruals
Dividend payable

Total liabilities

Unitholders' fund
Unitsincirculation (* 000)
Net asset value per unit (RM)

Brokeragefeespaidto brokers

1995
RM’000
291,136

54,814
2,081

348,031

6,455
26,329

32,784
315,247
449,100

0.70

8,835

1996
RM’000

279,760
12,241
90,519

7,761

390,281

7,693
21,146

28,839
361,442
464,000

0.78

7,794

1997
RM’000

271,250
33,308
59,274
15,282

379,114

9,903
29,220

39,123
339,991
500,000

0.68

6,248

1998
RM’000

133,452
20,842
91,709

2425

248,428

10,046

10,046
238,382
546,559

0.44

2,595

1999
RM’000

259,168
19,101
9,482
10,789

298,540

7,636

7,636
290,904
531,874

0.55

1714

64
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7 BHL B Pacific Emerging Companies Growth Fund
@ Audited accounts
Theaccountsof ECO for thefinancial period from 10 May 1994 (date of establishment) to 30 June 1995 and financial
yearsended 30 June 1996, 30 June 1997, 30 June 1998 and 30 June 1999 were audited and reported on by uswithout
65 any qualification.

() Statementsof incomeand expenditure

Theextract of thefinancial resultsof ECO based on audited accountsfor thefinancial period ending and financial
yearsended 30 Juneareasfollows:

5}
o Note 1995 1996 1997 1998 1999
- RM’000 RM’000 RM’000 RM’000 RM’000
(2]
- Investmentincome/(loss) 0] 14,643 9,806 32,200 (18,330) (5,488)
s Expenses (i) (2,209) (4,566) (5,031) (3,768) (4,088)
IS
3 Net income/(loss) before taxation 12,434 5,240 27,169 (22,098) (9,576)
9 Taxation (788) (2,501) (2,391) (3,817) 109
<
Net income/(loss) after taxation 11,646 2,739 24,778 (25,915) (9,467)
Dividend equalisation 13,495 4,165 1,042 135 -
Undistributed net income/
(accumulated | osses) 25,141 6,904 25,820 (25,780) (9,467)
Undistributed net income
brought forward - 25,141 7,925 13,691 (12,089)
Prior year adjustments (i) - 82 - - -
Net distribution for the period/year - (24,202) (20,054) - -
Undistributed net income/
(accumulated | osses) carried forward 25,141 7,925 13,691 (12,089) (21,556)
Note:
0] Investment income/(loss) consists of:
Gross dividends 579 2,903 2372 2,972 4,367
Interestincome 2,245 7537 8,860 13,333 7,364
Net profit/(loss) onsale
of investments 11,819 (650) 20,968 (36,291) (17,946)
Other income - 16 - 1,656 727
14,643 9,806 32,200 (18,330) (5,488)
(i) Expenses consist of:
Trustee' sfees 48 58 62 55 56
Manager’ sfees 2,356 4,176 43819 3,628 3,916
Auditfee 4 10 5 8 8
Unredlised foreign exchangegain (323 - - - -
Other expenses 124 322 145 7 108
2,209 4,566 5,031 3,768 4,088
(iii)  Thisincludesprior year adjustmentsfor the year ended 30 June 1996, in respect of thefollowing:
RM’ 000
Changein brokerage rebaterates 405
Foreign exchangedifferencesonforeigninvestments (323
82




(©

Statementsof assetsand liabilities

Theextract of the statements of assetsand liabilities of ECO based onitsaudited accountsasat 30 Juneareas

follows:
1995 1996 1997 1998 1999
RM’000 RM’000 RM’000 RM’000 RM’000
ASSETS
Quotedinvestments 143,329 175,265 195,745 53,129 343271
Unguoted investments - 20,470 44,072 18,918 27,282
Liquid assets 82,424 113,598 82,425 134,306 19,282
Other assets 25415 8477 3,279 3554 14,445
Total assets 251,168 317,810 325,521 209,907 404,280
LIABILITIES
Creditors and accruals 7,187 9,750 7,567 7,256 14,411
Distribution payable - 8,588 - - -
7,187 18,338 7,567 7,256 14,411
Unitholders' fund 243981 299,472 317,954 202,651 389,869
Unitsincirculation (* 000) 287,815 346,800 372,500 385,048 383,093
Net asset value per unit (RM) 0.85 0.86 0.85 053 1.03
Brokeragefeespaidto brokers 4,263 2516 1,724 480 2,229
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8 BHLB Pacific Savings Fund

@ Audited accounts

Theaccountsof SFfor thefinancial period from 4 August 1995 (date of establishment) to 31 August 1996, the
financial yearsended 31 August 1997, 31 August 1998 and 31 August 1999 were audited and reported on by us
without any qualification.

67
(0)] Statementsof incomeand expenditure
Theextract of thefinancial resultsof SF based on audited accountsfor thefinancial period ending and thefinancial
yearsended 31 August areasfollows:
g Note 1996 1997 1998 1999
% RM’000 RM’000 RM’000 RM’000
N Investmentincome/(loss) @) 218 568 (1,173) 17,638
@ Expenses (i) (127 (319 (938) (1,993)
S Net income/(loss) before taxation 91 254 (2,111) 15,645
= Taxation (24) (102) (1,113) 486
=}
S Net income/(loss) after taxation 67 153 (3,224) 16,131
£ Dividend equalisation 9% 3,786 3,287 3452
Undistributed net income 163 3,939 63 19,583
Undistributed net income
brought forward - 163 4,102 4,165
Undistributed net income
carried forward 163 4,102 4,165 23,748
Note:
0) Investment income/(loss) consists of:
Gross dividends 17 14 451 1482
Interestincome 77 424 3,658 2,618
Net profit/(loss) on sale of investments 124 (20 (5,314) 13,298
Other income - - 32 240
218 568 (1,173) 17,638
(i) Expenses consist of:
Trustee' sfee 2 9 29 42
Manager’ sfee 41 231 835 1,868
Auditfee 2 3 11 8
Other expenses 82 71 63 75
127 314 938 1,993

(c)  Statementsof assetsand liabilities

Theextract of the statementsof assetsand liabilitiesof SFbased on audited accountsasat 31 August areasfollows:

1996 1997 1998 1999
RM’000 RM’000 RM’000 RM’000
ASSETS
Quotedinvestments 2,520 17,111 13577 140,572
Unguoted investments - 336 - 13,207
Liquid assets 1,933 15,458 51,576 30,446
Other assets 580 8,772 2872 10,951
Total assets 5,033 41,727 68,025 195,176
LIABILITIES
Creditors and accruals 393 1,331 2,236 4,054
Unitholders' fund 4,640 40,396 65,789 191,122
Unitsincirculation (‘ 000) 5,000 54,300 113,537 216,552
Net asset value per unit (RM) 0.93 0.74 0.58 0.89
Brokeragefeespaidto brokers 83 324 378 1,920




9 BHLB Pacific High Growth Fund

@ Audited accounts

Theaccountsof HGFfor thefinancial period from 28 September 1995 (date of establishment) to 31 October 1996, the
financial yearsended 31 October 1997, 31 October 1998 and 31 October 1999 were audited and reported on by us
without any qualification.

(0)] Statementsof incomeand expenditure

Theextract of thefinancial resultsof HGF based on audited accountsfor thefinancial period ending and thefinancial
yearsended 31 October areasfollows:

Note 1996 1997 1998 1999
RM’000 RM’000 RM’000 RM’000
Investmentincome/(loss) 0] 1,201 (1,496) (6,390) 34,747
Expenses (i) (390) (1,068) (1,946) (4,661)
Net income/(loss) before taxation 811 (2,564) (8,336) 30,086
Taxation (204) (418) (462 (1,248)
Net income/(loss) after taxation 607 (2,982) (8,798) 28,838
Dividend equalisation 557 6,936 46 5,766
Undistributed net income/
(accumulated | osses) 1,164 3954 (8,752) 34,604
Undistributed net income/
(accumul ated | osses) brought forward - 1,164 775 (7,977)
Net distribution for theyear - (4,343) - -
Undistributed net income/
(accumulated | osses) carried forward 1,164 775 (7,977) 26,627
Note:
0) Investment income/(loss) consists of:
Gross dividends 119 704 1111 3,561
Interestincome 652 1,607 7,986 3,177
Profit/(loss) on saleof investments 429 (4,057) (15,849) 27,499
Other income 1 250 362 510
1,201 (1,496) (6,390) 34,747
(i) Expenses consist of:
Trustee' sfees 12 28 42 60
Manager’ sfees 297 926 1832 4515
Auditfee 4 6 7 7
Other expenses 7 108 65 9
390 1,068 1,946 4,661

(c)  Statementsof assetsand liabilities

Theextract of thestatementsof assetsand liabilitiesof HGF based on audited accountsasat 31 October areasfollows:

1996 1997 1998 1999
RM’000 RM’000 RM’000 RM’000
ASSETS
Quotedinvestments 18,950 45,579 88,555 384,723
Unquoted investments - 6,365 3,449 12,140
Liquid assets 9,006 46,901 58,177 37,957
Other assets 3,191 6,646 5,509 17,585
Total assets 31,147 105,491 155,690 452,405
LIABILITIES
Creditors and accruals 1,642 3,530 5,254 7,734
Unitholders' fund 29,505 101,961 150,436 444,671
Unitsincirculation (* 000) 31,815 152,227 257,034 547,846
Net asset value per unit (RM) 0.93 0.67 0.58 0.82
Brokeragefeespaidto brokers 308 1,361 1,762 4,393
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10

BHL B Pacific Dana Al-lhsan

@ Audited accounts
Theaccountsof DALI for thefinancial period from 7 May 1998 (date of establishment) to 31 May 1999 wasaudited
and reported on by uswithout any qualification.
b Statementsof incomeand expenditure
Theextract of thefinancial resultsof DAL based on audited accountsfor thefinancial periodending 31 May isasfollows:
Note 1999
RM’000
Investmentincome @) 2,769
Expenses (ii) (372
Net income before taxation 2,397
Taxation (61)
Netincomeafter taxation 2,336
Dividend equalisation 1,867
Undistributed net income 4,203
Undistributed net income brought forward -
Net distribution for theyear -
Undistributed net income carried forward 4,203
Note:
@) Investment income consists of :
Gross dividends 268
Profit from short term investments 497
Profit on sale of quoted investments 1,998
Profit on sale of unquoted investments 5
Other income 1
2,769
(i) Expenses consist of:
Trustee' sfees 17
Manager’ sfees 327
Audit fee 6
Other expenses 2
372
(c) Statementsof assetsand liabilities

Theextract of the statementsof assetsand liabilitiesof DALI based on audited accountsasat 31 May isasfollows:

1999
RM’000
ASSETS
Quotedinvestments 50,977
Unquoted investments 4470
Liquid assets 7,733
Other assets 3,865
Total assets 67,045
LIABILITIES
Creditors and accruals 2,732
Unitholders fund 64,313
Unitsincirculation (‘ 000) 53,637
Net asset value per unit (RM) 121
Brokeragefeespaidto brokers 532
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Summary of significant accounting policiesof the Funds
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(h)

0

Basisof accounting

Theaccountshave been prepared under the historical cost conventionin accordancewiththeapplicableapproved
accounting standardsin M alaysiamodified by thereval uation of investmentsinaccordancewiththe Securities
Commission Guidelineson Unit Trust Funds.

Investments

Quotedinvestmentswerevalued at thelast dealt price quoted on The KualaL umpur Stock Exchangeat the date of
the statement of assetsand liabilities, in accordancewiththe Deed of Trust. Surplusor deficit onrevaluationis
transferred tothel nvestment Fluctuation Reserve.

Unquoted Private Debt Securitiesissued by Malaysian Corporationsand rated by the Rating Agency of Malaysia
arevalued at cost adjusted for amorti sation of any premium or accretion of discount over their par valuesat thetime
of acquisition. Thepremium or discountisamortised or accreted on astraight linebasisover theremaining term of
the security from the date of acquisition.

Incircumstanceswherethemarket rate of return changessignificantly,the val ue of the security isadjusted tore-
flectitsfair valueusingthe Net Present Value method.

Surplusor deficit onrevaluationistransferred to the Investment Fluctuation Reserve.

Dividend income
Dividendincomeisrecognised ontheex-dividend date.

Interestincome
Interestincomeisrecognised ontheaccrualshasis.

Profit/(loss) on saleof investments
Salesproceeds are set of f against cost and theresulting profit or lossistaken up in the Statement of Incomeand
Expenditure.

Manager’sand Trustee sfees
TheManager’ sand Trustee' sfeesarecal cul ated in accordancewith the provisionsof the Trust Deed.

Cash and cash equivalents
Cash and cash equival entsinclude cash and bank bal ances and depositson call with original maturity of three
monthsor | ess.

Dividendequalisation
Dividend equalisationisaccounted for at the date of creation and release. It representsthe average amount of
distributableincomeincludedinthecreation and rel easepriceof units.

Currencytrandation

Translationsinforeign currenciesduring afinancial year areconvertedto Ringgit Mal aysiaat therate of exchange
ruling at transaction dates. Assetsand liabilitiesdenominatedinforeign currenciesat date of statement of assets
andliabilitiesaretranslated into Ringgit Malaysiaat rates of exchange approximating to thoseruling on that date.
Gainsor lossesonforeign exchangetransactionsaretaken up in theincomeand expenditure account.
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BHLB Pacific Trust Management Berhad

BHLB Pecific Trust Management Berhad wasincorporated on 17 December 1990. Theprincipal activitiesof the Company
consist of the establishment and management of unit trust funds.

@ Audited accounts
Theaccountsof the Company for thefinancial yearsended 31 December 1995, 31 December 1996, 31 December 1997,
31 December 1998 and 31 December 1999 were audited and reported on by uswithout any qualification.

b Profit and lossaccounts
Thecondensedfinancial resultsof BPTM B based on audited accountsfor thefinancial yearsended 31 December are

report

Accountant’s

asfollows:

Note 1995 1996 1997 1998 1999

RM’000 RM’000 RM’000 RM’000 RM’000

Operating income H 24,836 17,670 30,762 22,786 51,114
Profit before taxation 11,597 3,807 5,845 1,100 9,002
Taxation (3,615) (1,145) (2,288) (500) -
Profit after taxation 7,982 2,662 3,557 600 9,002
Retained profits brought forward 19,563 26,845 26,007 29,564 30,164
Dividends (700) (3,500) - - (1,000)
Retained profits carried forward 26,845 26,007 29,564 30,164 38,166

(c) Balancesheets
Thecondensed bal ance sheets of the Company based on audited accountsasat 31 December areasfollows:

Note 1995 1996 1997 1998 1999
RM’000 RM’000 RM’000 RM’000 RM’000
CURRENT ASSETS

Managers' stocks | 3193 2544 152 1,156 832
Trade debtors 6,317 6,236 14,744 16,188 40,493
Other debtors 3312 12,023 1972 239 2,282
Amount duefrom related companies J - - 158 170 5
Short term deposits 25,500 10,977 10,652 7,264 -
Cash and bank balances 1171 4,207 4,090 38% 6,510
39,493 35,987 31,768 31,066 50,172

CURRENT LIABILITIES
Tradecreditors 11,976 14,783 5,388 3334 14,076
Other creditors and accruals 3,021 2,995 2,882 4272 4211
Provision for taxation 3,500 1,100 2113 1554 382
Proposed dividend 700 - - - -
Amount dueto arelated company J 117 290 316 439 2,037
Amount dueto holding company J 15 1 2 74 -
19,329 19,169 10,701 9,673 20,706
NET CURRENT ASSETS 20,164 16,818 21,067 21,393 29,466
FIXED ASSETS K 9,691 11,695 10,944 11,218 11,147
DEFERRED EXPENDITURE 45 - - - -
29,900 28,513 32,011 32,611 40,613

Represented by:

SHARECAPITAL L 2,000 2,000 2,000 2,000 2,000
RETAINED PROFITS 26,845 26,007 29,564 30,164 38,166
SHAREHOLDERS FUNDS 28,845 28,007 31,564 32,164 40,166
RETIREMENT BENEFITS 967 248 - - -
DEFERRED TAXATION 83 258 447 47 447

29,900 28,513 32,011 32,611 40,613




@

Significant accounting policies

A.

Theprincipal activitiesof the Company consist of the establishment and management of unit trust funds. Therehas
been no significant changein these activitiesduring thefinancial year.

Theunit trust fundsmanaged by the Company during thefinancial year werethe BHL B Pacific Double Growth Fund,
BHL B Pacific Emerging Companies Growth Fund, BHL B Pacific SavingsFund, BHLB Pacific High Growth Fund,
BHLB Pacific DanaAl-lhsanand BHLB Pacific Bond Fund.

Basisof accounting
Theaccountsareprepared under the historical cost conventioninaccordancewiththeapplicableapproved Ac-
counting StandardsinMalaysia.

Depreciation
Fixed assetsare depreciated on astraight linebasisto write of f the cost of each asset over itsestimated useful life.
Theannual principal ratesof depreciationare:

Building )
Officeequipment 10%-20%
Furniture, fittingsand officerenovations 5%
Motor vehicles 2%

Manager’ sstocks
Manager’ sstocksare stated at thelower of cost and net realisablevalue. Cost isdetermined on theweighted
average cost basis.

Deferredtaxation

Deferred taxati on based on thetiming differencesbetween taxable and reported profits, isaccounted for using the
liability method except whereitisthought probabl ethat thetax effectsof suchtiming differencesarenot expectedto
reverseintheforeseeablefuture. Thetax effectsof timing differenceswhichwould giverisetoanet futuretax benefit
arerecognised on actual realisation.

Investments

Longterminvestmentsarestated at cost and provisionfor permanent diminutioninvalueof investmentsisonly
madewhen thedirectors consider that there hasbeen apermanent impairment intheir values. Shortterminvest-
mentsarestated at thelower of cost and net realisableval ue.

Cash and cash equivalents
Cash and cash equival entsinclude cash and bank balances and deposits on call with an original maturity of three
monthsor | ess.

Operating incomerepresentsincomefrominitial servicefeesand management feesin accordance with the provi-
sionsof the Trust Deedsfor the unit trust funds managed by the Company.

Manager’ sstocks

Manager’ sstocksrepresent unitsinthe BHL B Pacific Double Growth Fund, BHL B Pacific Emerging Companies
Growth Fund, BHLB Pecific SavingsFund, BHL B Pacific High Growth Fund, BHL B Pacific DanaAl-lhsanand BHLB
Pacific Bond Fund which aremanaged by the Company.

31.12.1999

RM’000

Cost 82
Marketvalue 897

Holdingcompany, amount duetoand duefromrelated companies

The Company isa50.01% subsidiary of Ban Hin Lee Bank Berhad, apublic company incorporatedin Malaysiaand
listed ontheMain Board of theKual aL umpur Stock Exchange. Southern Bank Berhad, apublic company incorpo-
rated in Malaysiaand listed on the Main Board of the KualaL umpur Stock Exchangeisthe ultimate holding
company.

Theamount dueto the holding company arose mainly from salescommission payabl e by the Company .
Theamountsdueto and fromrelated companiesarose mainly frominvestment advisory and consultancy services.

Theamountsdueto and from related compani esare unsecured, interest freeand have no fixed termsof repayment.
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K. Fixed assets

Furniture,
fittings
Office andoffice M otor
Building equipment renovations vehicles Total
31.12.1999 RM’000 RM’000 RM’000 RM’000 RM’000
Cost 6,250 5,212 3904 720 16,086
Less: Accumulated depreciation 551 2,920 1,004 464 4,939
Net book value 5,699 2,292 2,900 256 11,147
L. Sharecapital
31.12.1999
RM’000
Ordinary sharesof RM 1 each:
Authorised:
3,000,000 0rdinary sharesof RM1each 3,000
Issued and fully paid:
2,000,000 ordinary sharesof RM 1 each 2000
M. Capital commitments
Capital expenditurenot providedforintheaccounts:
Approved but not contracted for 6,031

13 Noaudited accountsof BHL B Pacific Double Growth Fund, BHL B Pacific Emerging CompaniesGrowth Fund, BHL B Pacific
Savings Fund, BHL B Pacific High Growth Fund, BHL B Pacific DanaAl-1hsan and the Company have been madeupin

respect of any period subsequent to 30 April 1999, 30 June 1999, 31 August 1999, 31 October 1999, 31 May 1999 and 31
December 1999.

Y oursfaithfully

PRICEWATERHOUSECOOPERS
(No.AF: 1146)
PublicAccountants

AHMADJOHANBINMOHAMMAD RASLAN
(No. 1867/9/00 (J))
Partner of thefirm



29 March 2000

TheBoard Of Directors

BHLB Pacific Trust Management Berhad
52 & 54, Jdan SS21/39
DamansaraUtama

47400 Petaling Jaya

Selangor Darul Ehsan

DearSirs

Introduction

1 Thefollowingreport hasbeen preparedforinclusionintheMaster Prospectusto bedated 29 April 2000to be
issued by BHL B Pacific Trust Management Berhad (“BPTMB”) in connectionwiththerenewal of themaiden
Master Prospectusdated 29 April 1999.

Information ontheBHL B PacificBond Fund (“ BOF” or “theFund”)

2. BOFwasestablished under aTrust Deed dated 9 July 1999 made between BPTMB and Arab-Malaysian
TrusteeBerhad. Thetrustee of the Fund is Arab-Malaysian Trustee Berhad and thisisthe sixth fund
managed by BPTMB. The Fund commenced operationson 28 July 1999.

3. Theobjectiveof the Fundisto provideinvestorswith an opportunity to gain higher than averageincome
over themediumtolongterm by investingin diversified portfolio consisting principally of bonds, certificates
of deposit, short term money market i nstruments and other permissibleinvestmentsas prescribed inthe
prospectus.

Audited Accounts

4. Asatthedateof thisreport, noaudited accountsof the Fund areavailablefor inclusioninthisreport.
Digtribution

5 Asatthedate of thisreport, therewasno distribution from BOF sinceitscommencement of operations.

Pricesof Unit and Net Asset ValuePer Unit

6. Asatthedateof thisreport, thelatest published buying and selling prices of unitsand net asset val ue per
unitin BOF on 29 March 2000, being thelast practical dateprior to the date of thisreport areasfollows:-

RV
i. Selingpriceper unit 10152
ii. Buyingpriceper unit 10152
iii. Netassetvalueper unit 10152

Y oursfaithfully

KPMG
No. AF 0758
PublicAccountants

NGKIM TUCK
No. 1150/3/00 (JPH)
Partner
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Statement of Consent / Directors’ Declaration

Statement of Consent

@

(b)

©

The consent of the Trustee, Banker and Investment Manager to theinclusionin this
Prospectus of their namesin the manner and context in which such names appear have
been given beforetheissueof thisProspectusand have not subsequently beenwithdrawn.

Theconsent of the Auditorsand Reporting AccountantstotheinclusioninthisProspectus
of their namesand Accountants' Report inthemanner and forminwhichthey arecontained
inthisProspectushasbeen given beforetheissueof thisProspectusand hasnot subsequently
beenwithdrawn. The Reporting Accountants responsibility with regardsto the Prospectus
doesnot extend beyond the Accountants' Report, and that, apart fromthe said Report, the
Reporting A ccountants have had no involvement in the preparati on of the Prospectus.

The consent of the Tax Adviser and Tax Agent to theinclusion in this Prospectus of their
namesand Tax Adviser’ sletter inthemanner andforminwhichthey arecontainedinthis
Prospectus hasbeen given beforetheissue of thisProspectusand hasnot subsequently
beenwithdrawn.

ThisProspectusis prepared by the Manager

Directors” Declaration

ThisProspectushasbeen seen and approved by the Directorsof the Company andthey collectively
andindividually accept full responsibility for the accuracy of theinformation givenand confirmed
after having madeall thereasonabl e enquiriesthat to the best of their knowledgeand belief there
areno other factsthe omission of which would make any statement herein misleading.

Directors:
DATO' GOH ENG TOON

DATO’ DR YEAP LEONG HUAT

SUZIANNA WONG CHEE HIE

DATO FARUK BIN OTHMAN

LYNDA GOH PHAIK LYNN

DATO DR SHAROM BIN AHMAT

GEH CHENG HOOI




Directory

MANAGER

Registered Office

BusinessOfficeAndRegistrar

TRUSTEE FOR DGF

BusinessOffice

TRUSTEE FOR ECO, S- AND HGF

BusinessOffice

TRUSTEE FOR DALI AND BOF

Registered Office

BusinessOffice

SHARIAH ADVISER

BusinessOffice

INVESTMENT MANAGER

Registered Office

BusinessOffice

BHLB PACIFIC TRUST MANAGEMENT BERHAD (209627-H)

Level 17, MenaraShahzan Insas,
30Jdlan Sultan Ismail, 50250 KuaaLumpur.

52 & 54, Jalan SS21/39, DamansaraUtama,
47400 Petaling Jaya, Selangor Darul Ehsan.

AMANAH RAYA BERHAD (344986-V)

(Jabatan Amanah Saham), Tingkat 9, WismaAmanah RayaBhd,
N0 15, Jdan Sri Semantan 1 Off Jalan Semantan, 50490 KualaL umpur.

UNIVERSAL TRUSTEE(MALAY SIA) BERHAD (17540D)

1, JaanAmpang(3rdFloor),
50450 Kuaal.umpur.

ARAB-MALAYSIAN TRUSTEE BERHAD (163032-V)

22nd Floor, Bangunan Arab-Malaysian,
Jdlan RgjaChulan, 50200 KualaL.umpur.

21st Floor, Bangunan Arab-Malaysian,
Jadan RgjaChulan, 50200 KuaalL umpur.

BIMB INSTITUTE OF RESEARCH AND TRAINING SDN BHD(340040-M)

Tingkat 21, MenaraTun Razak, Jalan RgjaL aut,
50350 Kuadalumpur.

BHLB ASSET MANAGEMENT SDN BHD (251889-M)

Aras29, MenaraBHL Bank, 51 Jalan Sultan Ahmad Shah,
10050 Pulau Pinang.

10-05 AMODA, 22 Jalan Imbi,

55100 Kuadal umpur.
Secretary Tax Adviser Tax Adviser For BOF
SuSweeHong PricewaterhouseCoopers Taxation KPMG Tax Services Sdn Bhd
(MAICSA No.0776729) ServicesSdnBhd (464731-M) WismaKPMG Jalan Dungun
113 Persiaran Zaaba 11th Floor WismaSime Darby DamansaraHeights
Taman Tun Dr Ismail Jadan RgjaLaut 50490 Kuala Lumpur
60000 Kuala Lumpur 50350 Kuaa Lumpur
Banker Auditorsand AuditorsAnd
Malayan Banking Berhad (3813K) Reporting Accountants Reporting Accountants
Kualal umpur Main Office PricewaterhouseCoopers (AF-1146) For BOF
MenaraMaybank 11th Floor WismaSime Darby KPMG WisnaKPMG
100 Jalan Tun Perak Jalan RajalLaut .
50050 K uala L umowr cl Jalan Dungun DamansaraHeights
uaaL.umpu 50350 Kuala Lumpur 50490 Kuala Lumpur
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Listof Offices

List of Off1ces

(Including BHL Bank Branches)

BHLB PACI FI C TRUST OFFI CES

Head O fice

BHLB Pecific Trust Management Berhad Telephone : (03-77262088

52 & 54 Jalan SS21/39, DamansaraUtama, Fax . 0377265083

47400 Petaling Jaya, Selangor Darul Ehsan. Webste : www.bhlbunittrust.com.my

Regional Offices

59 PlazaDamansara, 03-2556188 20th Foor (OfficeBlock), 04-2284030
JalanMedan Setial, Bukit Damansara, The Sheraton Penang, 04-2284031
50490 Kuala Lumpur. 3, Jalan Larut, 10050 Penang.

26A Jdan Abiad 1, 07-3341748 5B Block 414 Section 10, 082-259777
Taman Pdangi, KTLD Jdan Rubber,

80400 Johor Bahru. 93400 Kuching.

No.1, Jalan Pasar Baru, 088-239951

Kampung Air, 088-239952

88300 KotaKinabalu.

Branches

U7-3, 7th Floor MenaraPerbadanan, 09-7471172 No0.946, 2nd Floor, 085432525
Jalan Tengku PetraSemerak, 09-7471190 JdanParry,

15000 K otaBahru. 98000 Miri, Sarawak.

Sales Offices

11A-3A Mayang Plaza, 03-7033718 19-3Blok A, 03-77833623
Jalan SS26/4, Taman Mayang Jaya, JalanHujan Rahmat 2, OUG,

47301 Petaling Jaya. 58200 Kuala Lumpur.

32-3, 3rd Floor, Jdan 1/27F, 0341422911 603B& C Jdan SamudraUtaral, 03-6899720
KL SatelliteCenter (KLSC), Taman Samudra,

WangsaMaju, Section5, 68100 Batu Caves.

53300 KuaaL.umpur.

Lot415WismaGanda, 05-6918861 Room 101-103 & 108,1¢t Hoor, 07-6621636
JdanRgaOmar, 05-6917761 Complex Chevron, Main Road,

32000Sitiawan. Kula Besar,81000Kula.

A-11Tingkat Bawah, 09-5134827 Lot47& 48GroundHoorBlockD,  089-777568
Lorong Sekilau 22, Bandar Baru Phasell, 089-778077
Bukit Sekilau, 25200 K uantan. 91000 TawaLl.

20 TenomNew Township Extension, 087-735101 472,Lot2Block O, 089-772808
P.O. Box 12, 89907 Tenom. Bandar Sabindo, 91013 Tawaul.

Room 806, Lai Fiang KeeBuilding, 089-220515 1stFloor Lot 52 Block F, 087-417643
90731 Sandakan. Jati Commercid Centre,

87007 Labuan Federal Territory.



BHL BANK

PULAU PINANG

MenaraBHL Bank,
51 Jalan Sultan Ahmad Shah,
10050 Pulau Pinang.

21, Jdan Ayer Itam,
11400 Ayer Itam, Pulau Pinang.

70 Jalan Stesen,
14000 Bukit Mertgjam.

49, Arked Penang Satu,
Komtar, 10000 Penang.

90JdanMayang Pesir,
Bandar Bayan Baru 11950
Bayan Lepas, Pulau Pinang.

7087 Jalan Kampung Gajah,

12200 Butterworth, Pulau Pinang.

1-G-2B, Medan Batu Lanchang,
11600 Pulau Pinang,

125-B DesaTanjung,

Jalan Tanjung Tokong,
10470 Pulau Pinang,

2, Jalan Sungai Emas, 11100
Batu Feringgi, Pulau Pinang

PERLIS

69, Jalan Besar, 02000 Kuala Perlis.

KEDAH

1571 Jalan Kota,
05000 Alor Setar.

201-A Jalan Tunku Putra,
09000 Kulim.

18-A Jdan Raya,
08300 Gurun.

PERAK

Ground Floor, PlazaTeh Teng Seng

227 Jalan Kampar, 30250 Ipoh.

51 Jalan Taiping Utara,
34600 Kamunting.

BRANCHES

Telephone

04-2261822

04-8284433

04-5395446

04-2620020

04-6432532

04-3312982

04-6562566

04-8990720

04-8813472

04-9855298

04-7339255

04-4905444

04-4689644

05-2555451

05-8058560

43, Lebuh Pantai,
10300 Pulau Pinang.

403 Jalan Burmah,
10350 Pulau Pinang.

450 Jalan Dato Kramat,
10460 Pulau Pinang.

72 Jalan Besar, 11000
Balik Pulau, Pulau Pinang.

1308 Jdlan Besar, Sg. Bakap
14200 Seberang Perai Selatan,
Pulau Pinang.

1284 Jdlan Bahru, 13700
Prai, Pulau Pinang.

1228T, Jalan Paya Terubong,
11060 Pulau Pinang,

38, Lebuh NangkaDua,
14000 Bukit Mertgam,
Pulau Pinang,

106-A Seberang Jalan Putera,
Mergong 05150 Alor Setar.

24-A Jalan Kampung Baru,
08000 Sungai Petani.

194 Jalan Bercham,
31400 Ipoh.

Telephone

04-2628331

04-2282131

04-2292813

04-8667988

04-5824334

04-3901211

04-8275244

04-5305862

04-7339124

04-4229325

05-5453223
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KUALA LUMPUR

34 Jalan Tun Perak, P.O.Box 1121,

50736 Kuala Lumpur.

SELANGOR

3Jalan Barat,
46200 Petaling Jaya.

5227 PersiaranRajaMudaM usa,

42000 Port Klang.

17 Jdan TK1/11A, PlazaKinrara,

47100 Puchong.

NEGERI SEMBILAN

45 Jalan Cempaka, Bandar

BaruAmpangan, 70400 Seremban.

9-G, ArabMalaysian BusinessCentre
Jalan Tuanku M unawir, 70000 Seremban.

JOHOR

75 Jalan Kuning Dua,

Taman Pelangi, 80400 Johor Bahrul.

2 Jalan Haji Manan,
86000 Kluang.

MELAKA

128 KompleksMunshi Abdullah,
Jalan Munshi Abdullah, 75100 Melaka.

KELANTAN

681-J Jalan Che Su,
15000 Kota Bahru.

SARAWAK

282 Jalan Rubber, 93400 Kuching.

945 Jdan Parry, 98000 Miri.

03-2305511

03-7550768

03-3670997

03-5757566

06-7622843

06-7617509

07-3312088

07-7716677

06-2841420

09-7448788

082-238072

085437729

Wismaldris, 17 Jalan SultanIsmail, 03-2066882
50520 Kuaa Lumpur.

101 Block B, JdanPIS11/2, 03-7312380
Subang Indah, 46000 Petaling Jaya.

21 Jalan S10/2, Section 10, 03-8374233
Jalan Bukit, 43000 Kgjang.

14 Jalan Tengku Zabedah D 9/D, 03-5527882
Seksyen 9, 40100 Shah Alam.

Jalan BBN1/1F, Bandar Baru Nilai, 06-8500152
71800Nilai

Ground Floor, 1 KompleksPenggaram 07-4328200
Jalan Abdul Rahman, 83000 Batu Pahat.

382 Jalan Simbang, Taman Perling, 07-2386912
81200 Johor Bahru.

PAHANG

B-338 Jalan Beserah, 09-5662384
25300 Kuantan.

TERENGGANU

K 3757 Jdlan Sulaimani, 09-8593232
24000 Kemaman.

SABAH

Block C, Lot 24, Jdan KampungAir4  083-249683
88000 KotaKinabdu.



APPENDIX |

Unit Trust Loan Fi nancing
Ri sk Disclosure Statenent

Investing in a unit trust fund with borrowed money is
morerisky than investing with your own savings.

Y ou should assessif loan financingissuitablefor youinlight of your objectives, attitudestorisk and
financial circumstances. Y ou should beaware of therisks, which wouldincludethefollowing:-

The higher the margin of financing (that is, the amount of money you borrow for every
Ringgit of your own money that you put in asdeposit or down payment), the greater the
potential for lossesaswell asgains.

Y ou should assesswhether you havethe ability to servicethe repaymentson the proposed
loan. If your loanisavariablerateloan, andif interest ratesrise, your total repayment
amount will beincreased.

If unit pricesfall beyond acertain level, you may be asked to provide additional acceptable
collateral or pay additional amountson top of your normal instalments. If you fail to
comply withinthetime prescribed, your unitsmay be sold to settleyour loan.

Returnson unit trusts are not guaranteed and may not be earned evenly over time. This
meansthat there may be someyearswherereturnsare high and other yearswherelosses
areexperiencedinstead. Whether you eventually realiseagain or lossmay be affected by
thetiming of the sale of your units. Thevalue of unitsmay fall just when you want your
money back even though theinvestment may have donewell inthe past.

Thebrief statement cannot discloseall therisksand other aspectsof loan financing. Y ou should
thereforecarefully study thetermsand conditionsbeforeyou decideto taketheloan. If youarein
doubt inrespect of any aspect of the Risk Disclosure Statement or the termsof theloan financing,
you should consult theinstitution offering theloan.

Manager
BHLB PACIFICTRUST MANAGEMENT BERHAD

TO: BHLB PACIFIC TRUST MANAGEMENT BERHAD

ACKNOWLEDGEMENT OF RECEIPT OF RISK DISCLOSURE STATEMENT

| acknowledgethat | havereceived acopy of thisUnit Trust Loan Financing Risk Disclosurestatement
and understanditscontents.

Fund’ sName : Signature :
Fund’ sApplication
Form No : Full Name:

Date




RATING TABLE BY RATING AGENCY MALAYSA

Long-TermRatings

AAA Issuesrated AAA arejudged to be of the best quality and offer highest saf ety of timely payment of
interest and principal .

AA High safety of timely payment of interest and principal.

A Adequate safety of timely payment of interest and principal. More susceptible to changesin
circumstancesand economic conditionsthan debt in higher rated categories.

BBB Moderatesafety of timely payment of interest and principal . Lacking in certain protective elements.
Changesin circumstancesare morelikely to lead to weakened capacity to pay interest and principal
than debt in higher rated categories.

BB Inadequate safety of timely payment of interest and principal . Future cannot beconsidered aswell-assured.

B Highrisk oninterest and principal payments. Adverse business or economic conditionswould lead to
lack of ability on part of issuer to pay interest or principal .

C Very highrisk of default. Factors present that make them vulnerableto default. Timely payment of
interest and principal possibleonly if favourable circumstances continue.

D Payment of interest and/or repayment of principal isinarrears. Already in default.

Short—Term Ratings

PL Very strong safety with regardsto timely payment ontheinstrument.

P2 Strong ability to repay debt obligations.

P3 Adequate safety on repayment of debt obligations. Instrument ismore vul nerable to the effects of
changing circumstancesthan the P1 and P2 categories.

NP I ndicatesthat theinstrument isexpected to bein default on maturity.




RATING AGENCY MALAYSA
ISLAMIC DEBT RATINGS

LONG TERM RATINGS

AAA Issuesrated inthiscategory arejudged to be of the best quality and offer highest safety for timely
payment of financial commitmentsunder the |Slamicinstruments.

AA High safety for timely payment of financial commitmentsunder thelslamicinstruments.

A Adequate safety for timely payment of financial commitmentsunder thelslamicinstruments. More
susceptibleto changesin circumstancesand economic conditionsthan | slamicinstrumentsin higher
ratedcategories.

BBB Moderate safety for timely payment of financial commitmentsunder thelslamicinstruments. Lacking
in certain protectiveelements. Changesin circumstancesare morelikely tolead to weakened capacity
for timely payment of financial commitmentsunder the |slamicinstrumentsthan thosein higher rated
categories.

BB Inadequate safety for timely payment of financial commitmentsunder theldlamicinstruments. Future
cannot be considered aswell-assured.

B Highrisk asto timely payment of financial commitments under the | slamic instruments. Adverse
business or economic conditionswould |ead to lack of ability on part of issuer to timely meet the
financial commitmentsunder thelslamicinstruments.

C Very highrisk of default. Factors present that make the | slamicinstrumentsvulnerable to default.
Timely payment of financial commitmentsunder thelslamicinstrumentspossibleonly if favourable
circumstances continue.

D Payment of financial commitmentsunder thelslamicinstrumentsisinarrears. Already indefault.

HORT TERM RATINGS

PL Very strong safety for timely payment of financial commitmentsunder thelslamicinstruments.

P2 Strong safety for timely payment of financial commitmentsunder thelslamicinstruments.

P3 Adequate safety for timely payment of financial commitmentsunder thelslamicinstruments. Timely
payment of financial commitmentsismorevulnerabletotheeffectsof changing circumstancesthan
the P1 and P2 categories.

NP Obligationsin thiscategory have doubtful capacity for timely payment unlesssignificant external

supportismadeavailable.




MALAYSA RATING CORPORATION
CORPORATE DEBT ISSUE RATING

LONG TERM RATINGS
MARC' sLong-Term Ratingsapply to debt i ssueswith maturitiesof morethan oneyear. Thesedebt ratingsspecificaly
assessthelikelihood of timely repayment of principal and payment of interest over thetermto maturity of such debts.

Invetment Grade

AAA Indicatesthat the ability to repay principal and pay interest on atimely basisisextremely high.

AA Indicates avery strong ability to repay principal and pay interest on atimely basis, with limited
incremental risk compared to issuesrated in the highest category.

A Indicatestheability to repay principa and pay interestisstrong. Theseissuescould bemorevulnerable
to adverse devel opments, bothinternal and external, than obligationswith higher ratings.

BBB Thelowest investment grade category; indicates an adequate capacity to repay principal and pay
interest. Morevulnerableto adverse devel opments, both internal and external, than obligationswith
higher ratings.

Non-I nvesment Grade

BB Whilenot investment grade, thisrating suggeststhat likelihood of default isconsiderably lessthan
for lower-rated issues. However, there are significant uncertaintiesthat coul d affect the ability to
adequately service debt obligations.

B Indicates a higher degree of uncertainty, and therefore, greater likelihood of default. Adverse
devel opmentscould negatively affect repayment of principal and payment of interest onatimely basis.

C High likelihood of default, with little capacity to address further adverse changes in financial
circumstances.

D Payment in default.

Note: Long-Term Ratingsfrom AA to B may be modified by theaddition of aplus(+) or minus(-) suffix to show
relative standing within the major rating categories. Bank-guaranteed issueswill carry asuffix (bg), corporate-
guaranteed a(cg) and all other supportsan (s) when such guarantees or supports givefavourable effect tothe
assigned rating.

SHORT TERM RATINGS
MARC' s Short-Term Ratings are assigned to specific debt instrumentswith original maturitiesof oneyear or less,
and areintended to assessthelikelihood of timely repayment of principal and payment of interest.

Invesment Grade

MARC-1 Thehighest category; indicatesavery high likelihood that principal and interest will bepaid ona
timely basis.

MARC-2 Whilethedegreeof safety regarding timely repayment of principal and payment of interestisstrong,
therelativedegree of safety isnot ashigh asissuesrated MARC-1.

MARC-3 Thelowest investment grade category; indicatesthat whilethe obligation is more susceptibleto
adversedevelopments, bothinternal and external, the capacity to serviceprincipal andinterest ona
timely basisisconsidered adequate.

Non-I nvesment Grade

MARC4 Thelowest category; regarded asnon-investment grade and therefore specul ativeintermsof capacity
toserviceprincipal andinterest.

Note: Short-Term Ratingswill also carry asuffix (bg) for bank-guaranteed issues, (cg) for corporate-guaranteed
issuesand (s) for al other supportswhen such guarantees or supportsgivefavourable effect to theassigned rating.




ISLAMIC CAPITAL MARKET INSTRUMENT RATINGS

LONG TERM RATINGS
MARC' sLong-Term Ratingsareassignedto | damic capita market instrumentswith maturitiesof morethan oneyear.
Theseratingsspecifically assessthelikelihood of timely payment of theinstrument i ssued under thevariousldamic
financing contract(s). Therating symbolscarry asubscript “1D” todenotelslamic Private Debt Securities.

Invesment Grade
AAA Extremely strong ability to make payment ontheinstrument issued under thel damicfinancing contract(s).
AA Very strong ability to make payment ontheinstrument issued under the | slamic financing contract(s).

Risk isdight with degree of certainty for timely payment marginally lower than for instrumentsaccorded
the highest rating.

AL Strong ability to make payment on theinstrument i ssued under theldamic financing contract(s). However,
risksaregreater in periodsof businessand economic stressthan for instrumentswith higher ratings.
BBB, Adequateahility to make payment ontheinstrument issued under the I slamic financing contract(s).

Vulnerableto moderately adverse developments, both internal and external.

Non-Invesment Grade

BB, Uncertaintiesexist that could affect theability of theissuer to make payment on theinstrument i ssued
under thelslamic financing contract(s).

B, Significant uncertainty existsastotimely payment ontheinstrument i ssued under thelslamicfinancing
contract(s). Slight adverse devel opments could impair issuer’ sability to fulfil such obligation.

C, Possesses asubstantial risk of default, with little capacity to addressfurther negative changesin
financial circumstances.

D, Failed to make schedul ed payment on theinstrument i ssued under the | slami c financing contract(s).

Note: Long-Term Ratingsfrom AA to B may bemodified by theaddition of aplus(+) or minus(-) suffix to show
relative standing within the major rating categories. Bank-guaranteed issueswill carry asuffix (bg), corporate-
guaranteed asuffix (cg) and for all other supportsasuffix (s) when such guaranteesor supportsgivefavourable
effect totheassigned rating.

HORT TERM RATINGS
MARC' sShort-Term Ratingsare assigned to |lamic capital market instrumentswith original maturitiesof oneyear
or less, and areintended to assessthelikelihood of timely payment of theinstrument issued under the various
Idamic financing contract(s).

Invesment Grade

MARC-1, Extremely strongability tomaketimely payment ontheinstrument issued under theldlamicfinancing
contract(s).

MARC-2,  Strong capacity to make timely payment on the instrument issued under the Islamic financing
contract(s). Timelinessof payment isdightly susceptibleto adverse changesin operating circumstances
and economic conditions.

MARC-3, Adequateability to make payment ontheinstrument issued under the Islamic financing contract(s).
Moderately adverse changesin operating environment and economic conditionsmay weaken financial
capacity to fulfil such obligations.

Non-I nvesment Grade

MARC-4,  Vulnerabletonon-payment of instrument issued under thelslamicfinancing contrect(s). Capecity tomake
payment ontheinstrument isdependent upon favourabl e busi ness, financial and economic conditions.

Note: Short-Term Ratingswill aso carry asuffix (bg) for bank-guaranteed issues, (cg) for corporate-guaranteed issues
andan (s) for all other supportswhen such guaranteesor supportsgivefavourableeffect totheassignedrating.




