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Investments

Double Growth Fund

Investment Objective and Strategy of DGF

Toachievecapital appreciationover themediumtolongtermthrough all typesof investmentsthat havethe potential
for aboveaveragegrowthovertime.

Toinvest uptoamaximum of 95%inequities.

Portfolio Allocation asat 7 April 2000

Foreign Cash &
Investment Liquid Assets
10.50% 5.79% Trading & Services
34.22% Foreign Investment Allocation
?;hse(;; * Listed shares ~ 7.22%
OU * Liquid assets 3.28%
17.81% 18.88%
Finance Construction, Industrial

& Consumer Products

I nvestment Limits

Upto 95% of the Fund will beinvestedin equitiesand at | east 5% inliquid assets. The asset allocation will bereviewed
periodically depending onthecountry’ seconomic and stock market outl ook.

Inarising market, this 95% limit may be breached, however the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Permitted | nvestments

TheFund may investin securitiestraded onthe KL SE, MESDA Q or any other market considered aseligiblemarket,
collectiveinvestment schemes, unlisted securities, futurescontractsand any other investmentsapproved by the Securities
Commissionfromtimetotime. All investmentswill be subject to the Guidelinesand SC requirementsand the objective
of theFund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalue of the holding of securitiesof and the securitiesrelating to
any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of

companies

Thevalueof thehol dingsof collectiveinvestment schemes

Theval ueof theholdingsinfuturescontracts

Securitiesnot listedfor tradinginapproved stock market or exempt stock
market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of the
NAYV of the Fund

Should not exceed 20% of the
NAV of the Fund except in the
caseswherethe Manager has
receivedtheapproval of SCand
notifiedthe Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of the Fund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit

A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionisbreached through
theappreciationinthevalueof the Fund’ sinvestments/instruments.

Currently theManager investsup to 10% of the NAV of the Fund in foreign securitieshaving obtai ned the necessary
approvalsfrom Bank NegaraMal aysiaand the Securities Commission. The Manager may invest beyond thislimit
provided approval sare obtained from the abovetwo mentioned partiesand thisincreasewill bereflected inthe M aster
Prospectus (or supplemental if deemed necessary).
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Emerging Companies Growth Fund

Investment Objective and Strategy of ECO

Toachievelongterm high capital growth through investmentsin emerging compani eswith market capitalisations of
up to RM1,250,000,000 (Ringgit MaaysiaOne Point Two FiveBillion)each. *

ECO shall invest in securities of emerging companieswhich are broadly defined ascompaniesin emerging markets
with strong potential growth and hands-on management policiesbut lackingin track records.

(* Thefulfilment of themarket capitalisationisto betaken at the point of purchaseor acquisition)

Portfolio Allocation asat 7 April 2000

Trading & Construction, Industrial
Services & Consumer Products
Foreign Investment 7.86%  6.14% 28.67%

Foreign Investment Allocation
* Ligted shares 6.74%

* Liquid assets 1.12%

9.95%
Cash & Liquid Assets

19.49% 27.89%
Finance Others

Investment Limits

Upto 95% of the Fund will beinvested in securitiesand other permittedinvestmentsand at | east 5%inliquid assets. The
asset allocationwill bereviewed periodically depending on the country’ seconomi ¢ and stock market outl ook.

Inarising market, this 95% limit may be breached, however the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Permitted I nvestment

TheFund may invest in securitiestraded onthe KL SE, MESDA Q or any other market considered aseligiblemarket,
collectiveinvestment schemes, unlisted securities, futurescontractsand any other investmentsapproved by the Securities
Commissionfromtimetotime. All investmentswill be subject tothe Guidelinesand SC requirementsand theobjective
of ECO.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Arethere any specific limitationsrestricting ECO?

Theinvestment limitsaresubject tothe Guidelines, the Regulationsand the Trust Deed, except where exemptionsor

variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer

Thevalue of the hol dingsof the share capital of any singleissuer

Thevalue of the holding of securitiesof and the securitiesrelating to
any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of
companies.

Thevalueof theholdingsof collectiveinvestment schemes

Theval ueof theholdingsinfuturescontracts

Securitiesnot listedfor tradinginapproved stock market or exempt stock

market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by the M al aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of the
NAYV of theFund

Should not exceed 20% of the
NAYV of theFund exceptincases
wheretheManager hasobtained
theapproval of SC and notified
the Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of theNAV
of theFund

Shall not exceed 10% of the
NAYV of theFund

Nolimit
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A 5% allowancein excessof any limit or restriction may bepermitted wherethelimit or restrictionisbreached through the
appreciationinthevalueof the Fund’ sinvestments/instruments.

Currently theManager investsup to 10% of theNAV of the Fund in foreign securitieshaving obtai ned the necessary
approvalsfrom Bank NegaraM al aysiaand the Securities Commission. The Manager may invest beyond thislimit
provided approval sare obtained from the above two mentioned partiesand thisincrease will bereflectedinthe M aster
Prospectus (or supplemental if deemed necessary).
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Savings Fund
Investment Objective and Strategy of SF
Toseek long term growthin capital andincomeby investinginall typesof investments.

Theinvestment strategy of the Fund will betoinvest uptoamaximum of 60%inequities.

Portfolio Allocation asat 7 April 2000

Construction, Industrial
& Consumer Products

10.54% Trading & Services
Others 31.92%
- @
Finance
15.24% 31.03%

Cash & Liquid Assets

Investment Limits

Upto 60% of the Fund will beinvestedin equitiesand about 40% inliquid assetsand bonds, of which at least 5%isin
liquid assets. Theasset allocationwill bereviewed periodically depending onthe country’ seconomic and stock market
outlook.

Inarising market, this60% limit may be breached, however the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Permitted | nvestment

TheFund may alsoinvest in securitiestraded onthe KL SE, MESDAQ or any other market considered aseligible
market, collectiveinvestment schemes, unlisted securities, futurescontractsand any other investmentsapproved by
the SecuritiesCommissionfromtimetotime. All investmentswill be subject to the Guidelinesand SC requirements
and the objective of the Fund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalue of the holding of securitiesof and the securitiesrelating to
any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of

companies

Thevalueof thehol dingsof collectiveinvestment schemes

Theval ueof theholdingsinfuturescontracts

Securitiesnot listedfor tradinginapproved stock market or exempt stock
market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of the
NAYV of the Fund

Should not exceed 20%of the
NAV of the Fund except in the
caseswherethe Manager has
receivedtheapproval of SCand
notifiedthe Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of the Fund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit
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A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionisbreached through
theappreciationinthevalueof the Fund’ sinvestments/instruments.

Fromtimetotimeduringtheterm of thisProspectus, thelnvestment M anager may consider toinvest assetsof the SF
mentioned aboveinforeign securitiesprovided therel evant approval sare obtained from Bank NegaraM alaysiaand
the SecuritiesCommission.
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High Growth Fund
Investment Objective and Strategy of HGF
Toachievemaximum capital appreciation over thelong termthrough all typesof investments.

Theinvestment strategy of HGF istoinvest up to amaximum of 95%in equities.

Portfolio Allocation asat 7 April 2000

Cash &
Liquid Assets . .
Trading & Services
Others 9.39% 35.15%
14.21%
Finance
19.72%
21.53%

Construction, Industria
& Consumer Products

Investment Limits

Upto 95% of the Fund will beinvestedin equitiesand at least 5% inliquid assets. The asset allocation will bereviewed
periodically depending onthe country’ seconomic and stock market outl ook.

Inarising market, this 95% limit may be breached, however, the Manager will seek to adjust thiswithin atimeframe
approved by the Trustee.

Per mitted | nvestments

HGF may investin securitiestraded onthe KL SE, MESDA Q and other market considered aseligiblemarket, collective
investment schemes, unlisted securities, futures contractsand any other investmentsapproved by the Securities
Commissionfromtimetotime. All investmentswill be subject tothe Guidelinesand SC requirementsand the objective
of theFund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby thel nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalueof thehol ding of securitiesof and the securitiesrel ating to any

singleissuer

Thevalue of the holdings of securitiesof and relating to any group of

companies

Thevalueof theholdingsof collectiveinvestment schemes

Thevalueof theholdingsinfuturescontracts

Securities not listed for trading in approved stock market or exempt
stock market but approved for listing and offered directly to the Fund by
issuer

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of theNAV
of theFund

Should not exceed 20% of the
NAYV of theFund exceptincases
wheretheManager hasobtained
theapproval of SC and notified
the Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of the Fund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit
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A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionisbreached through
theappreciationinthevalue of the scheme’ sinvestments/instruments.

Fromtimetotimeduringtheterm of thisProspectus, thelnvestment M anager may consider toinvest assetsof the SF
mentioned aboveinforeign securitiesprovided therel evant approval sare obtained from Bank NegaraM alaysiaand
the SecuritiesCommission.
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Dana Al-lhsan

Investment Objective and Strategy of DALI

Toachieveaconsistent capital growth over themediumtolongterm.

DALI shall investin companiesthat are permissibleunder the Shariah principles, underval ued but of fer good growth
potential.

Portfolio Allocation asat 7 April 2000

Cash&
L Finance
Liguid Assets 0.46% Trading & Services
14.27% 33.94%

24.06% Construction, Industrial
& Consumer Products
27.27%

Investment Limits

Upto95% of theFundwill beinvestedin securitiesand other permissibleinvestmentsand at least 5%inliquid assets.
Theasset allocationwill bereviewed periodically depending onthe country’ seconomic and stock market outl ook.

Inarising market, the 95% limit may be breached, however the Manager will seek to adjust thiswithinatimeframeas
approved by the Trustee.

Permitted I nvestments

The Fund may invest in securitiestraded on the KL SE(Shariah Index), MESDAQ or any other market considered as
eligiblemarket, collectiveinvestment schemes, unlisted securities, and any other investmentsapproved by the Securities
Commissionfromtimetotimeand providedthey aredesignated as‘ halal’.

All investmentswill be subject tothe Guidelinesand SC requirementsand the DALI’ sobjective.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby thel nvestment Committeeand
subject toapproval by Trustee.



Theinvestment limitsare subject to the Guidelines, the Regulationsand the Trust Deed, except where exemptionsor
variations have been approved by the Securities Commission.

Theinvestment limitsadopted by thel nvestment Manager areasfollows:

Unlisted equities, unlisted warrantsand securitiesthat arenot traded in
under therulesof an eligible market

Thevalueof theholdingsof any classof security of any singleissuer
Thevalue of the hol dingsof the share capital of any singleissuer
Thevalueof theholdingsof securitiesof and thesecuritiesrelating to

any singleissuer

Thevalue of the holdings of securitiesof and relating to any group of
companies

Thevalueof theholdingsof coll ectiveinvestment schemes(whichinvests
inshariahfunds)

Securitiesnot listedfor tradinginapproved stock market or exempt stock
market but approvedfor listing and offered directly to the Fund by issuer

Securitiesissued or guaranteed by the M al aysian Government or Bank
NegaraMalaysia

Futurescontracts

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 10% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 15% of theNAV
of theFund

Should not exceed 20% of the
NAYV of theFund exceptincases
wheretheManager hasobtained
theapproval of SC and notified
the Trustee

Must not exceed 10% of the
NAYV of theFund

No limit but subject to
restrictions mentioned above
relating to single issuer and
group of companies

Nolimit

Prohibited
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A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionishbreached through
theappreciationinthevalueof the Fund’ sinvestments/instruments.

Fromtimetotimeduringtheterm of thisProspectus, the Investment M anager may consider toinvest assetsof theDALI
inforeign securitiesapproved under Shariah provided therel evant approval sareobtained from Bank NegaraMalaysia
and the Securities Commission.
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Bond Fund
Investment Objectiveand Strategy of BOF

Toprovideinvestorswith an opportunity to gain higher than averageincomeover themediumtolongterm by investing
inadiversified portfolio consisting principally of bonds, certificates of deposit, short term money market instruments
and other permissibleinvestments.

Portfolio Allocation asat 7 April 2000

Cash & Liquid Assets
100%

Investment Limits

TheFundisallowed under thetermsof the Trust Deed toinvest up to 95% of the Fund’ sNet Asset Valuein fixed-
incomesecuritiesand at least 5%inliquid assets.

Permitted | nvestments

BOF may alsoinvest infixed-incomesecuritiestraded on the KL SE or any other market considered aseligiblemarket,
collectiveinvestment schemes, unlisted fixed-income securities(withratingsup to B for long term PDS and P3 for short
term PDSdesignated by the Rating Agency of Malaysiaor anequival ent rating agency), unlistedfixed-incomesecurities
issued by Bank NegaraMalaysia, government and government rel ated agencies (such as Danamodal, Danaharta,
Khazanah, Cagamas) and any other investmentsapproved by the SecuritiesCommissionfromtimetotime.

(Pleaserefer to Appendix 11-V for detail sof description ontheratingsby therespectiverating agencies)

All investmentswill be subject to the Guidelinesand SC requirementsand theinvestmentswill accord with the objective
of theFund.

Theminimum level of liquid assetsmay bereviewed during theterm of thisProspectusby the | nvestment Committeeand
subject toapproval by Trustee.



Arethereany specific limitationsrestricting BOF?

Theinvestment limits are subject to the Guidelines, Regulationsand the Trust Deed, except where exemptions or

variations have been approved by the Securities Commission.

Theinvestment limitsadopted by the Manager are asfollows:

Investmentsin unlisted fixed-income securitiestraded in or under the
rulesof theeligiblemarket

Securitiesissued or guaranteed by theMal aysian Government or Bank
NegaraMalaysia

Thevalue of the holdings of any class of fixed-income security of any
singleissuer

Thevalue of the hol dingsof the share capital of any singleissuer
Thevalue of the holdings of fixed-income securities of and the fixed-
income securitiesrelating to any singleissuer

Thevalueof thehol dingsof fixed-income securitiesof andfixed-income
securitiesrelating to any group of companies

Thevalueof thehol dingsof collectiveinvestment schemes
(whichinvestsin bondsand fixedincomesecurities)

Thevalueof theholdingsinfuturescontracts

No limit but subject to
restrictions mentioned bel ow
relating to single issuer and
group of companies

Norestrictionsor limit

Must not exceed 20% of the
securityissued

Must not exceed 10% of the
NAYV of the Fund

Must not exceed 20% of the
NAYV of the Fund

Should not exceed 30% of the
NAYV of the Fund exceptincases
wheretheM anager hasreceived
approval from the SC and
notified Trustee

Must not exceed 10% of the
NAYV of theFund

Must not exceed 10% of the
NAYV of theFund

A 5% allowancein excessof any limit or restriction may be permitted wherethelimit or restrictionishbreached through

theappreciationinthevalueof the Fund’ sinvestments/instruments.

Fromtimeto timeduring theterm of this Prospectus, the M anager may considerinvestingtheassetsof theFundin
foreignfixed-incomeprovidedtherelevant approval sare obtained from Bank NegaraM al aysiaand the Securities

Commission.
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Investment Strategy For Specific Category For All Funds

Futures

Investment in futuresismeant asahedging mechanismin order to cushion fundsfrom extrememarket vol atility and not
for speculativepurposes. Hedging transactionsaremadeto reducetherisk of pricefluctuations.

Inrelationtothe BOF, theinvestment manager iscurrently licensed toinvest infuturestraded ontheKLOFFE only. The
investment manager isconsidering submitting an applicationto the Securities Commission to extend itsfuturesfund
manager’ slicenseto cover investinginto futurestraded on COMEX. Only upon such extension being approved will the
investment manager beparticipatingin futurescontractson behal f of the Fund.

Collectivel nvestment Schemes

Investmentinother collectiveinvestment schemesmust sharerel event and consi stent obj ectivesastheinvesting Fund.
Thecollectiveinvestment scheme can be open-ended or closed-ended, listed or non-listed.

Unlisted Securities

TheFund Manager may adopt thesameinvestment processfor boththeinvestmentsin securitiesthat arenot tradedin
or under therulesof an eligiblemarket and listed securities. Beforeinvestingin an unlisted security, the Manager will
carry out extensiveresearch and analysisin val uing the stock’ sfundamental and financial performancewith guidance
from the stock’ s prospectus.

In determining theinvestment into unlisted fixed-income securities, the Fund M anager will makeabottom-up assessment
focusingontheindividual security’ sliquidity and volatility, and al so thetimeliness of theissuer’ sability to meet its
debtobligations.

Withreferenceto BOF, ratingson theissuewould beaguideto assist the Fund M anager in hisdecision-making. The
Fund Manager will bebiastowardsinvesting in unlisted fixed-income securitieswhich carry along-term debt rating of
“BBB” and upward, or ashort-term debt rating of “P2” and upward.

However there may be occasionswhere an unlisted security has obtained ratingsbelow “BBB” or “P2". In such
circumstances should the Fund Manager consider theissueworthinvestinginto, hewill ensurethat due consideration
isgiventothequalitativeand quantitativeaspectsof theissuesuch asthecredibility of theissuer’ smanagement aswell
asitspast and future earnings. Extenuating circumstancesbeyond theissuer’ scontrol such astheeconomiccrisisasin
mid 1997t01998 or aglobal eventimpacting bonds, may al so haveto betakeninto consideration asthesefactorsmay
affect theissue' sinitial rating which may bereviewed oncetheevent wasno longer relevant.



Overall Investment Strategy

Inorder to achievethe Funds’ objectives, thelnvestment Manager’ sinvestment philosophy isbased on atop-down
and bottom-up approach. TheManager will seek toidentify stockswhichhavedeviated fromtheir fair valueand thereon
make decisionsto buy stock whichthe Manager believesare bel ow their fair valueand to sell stockswith pricesat a
premiumtotheir fair value.

Thelnvestment Manager will try to achievethe Fund’ sobjectivethrough adisciplined, researchintensive approach
that combinesmacroeconomic fundamental swithindividual security analysis. Thismeansat amacrolevel, attentionwill
be paid to market risk, relative valuesand capital flows. For individual securities, abottom-up analysisfocusing on
liquidity and volatility will beadopted.

Theactual asset all ocationfor each of theequitiesfundwill bedetermined throughthefollowingcriteria

a)  Review ontheoutlook of the overall economic and financial markets, intended chiefly to identify the primary
drivingforcesthat areimpacting individual company profit trendsand stock prices performanceto takeadvantage
of thevarying economicscycles.

b)  Filtering exercisetoidentify and sel ect stockstoinvest in by using thefollowing benchmarks—
i) Price EarningsRatio
ii) EaningYidds
iii) DebtServicingRatio
iv) GearingRatio
v)  Returnon Equity
vi) DividendYied
vii)  Strength of Management

Pertai ning to non-equity fund, thel nvestment M anager concentrateson diversificationand will invest into securities
withvarying coupon paymentsand maturity periods. Dueconsiderationisalso giventothequalitativeand quantitative
aspectsof acompany, whereissuessuch asthecredibility of itsmanagement and past earningsispertinent in assessing
thequality of the security held. From atechnical perspective, considerationisgivento the capital market asawhole
whereanalysisonthe market’ sperformance, trendsand liquidity will assi st the Investment Manager in hisdecision
making. Wherethelnvestment Manager foreseesachangeininterest ratetrends, the averagematurity period of the
portfolio may beextendedif interest ratesare expected tofall, and may be shortened if interest ratesareexpectedtorise.
Thedurationisameasureof interest ratesensitivity.

Asabalancedfund, SFintendstoinvestinadiversified combination of equity and non-equity securities, theinvestment
strategy would encompass both these strategi es menti oned above to maximiseincomeand capital growth potential.

Valuation for all Funds

Listed equity securities(whether itislocal or foreign) will beval ued based onthelast donemarket priceonthe KL SE (or
other such recogni sed exchanges) while unlisted securities shall be valued at cost |ess provision for any permanent
diminutioninvalue. Thebasisof valuation of investmentsfor unlisted securitieswill beverified by theauditorsand
approved by the Trustee.

Where no market priceisavailableincluding in the event of suspensioninthe quotation of securitiesfor aperiod
exceeding 14 daysor such shorter period asagreed by the Trustee, thenthe securitiesshould bevaluedat fair value, as
determinedin good faith by theManager, verified by the auditor of thefund and specifically approved by the Trustee.

I nvestment Risk

Despiteof the prudent investment strategy adopted by the Fund Manager for the Funds, all investmentscarry withit
certainelement of risk. Pleaserefer to page 10 and 11 ontherisksof investing in unit trust funds. Accordingly, theserisk
factorsmay affect your total investmentsand we cannot guaranteethat by following theinvestment strategies, the
Fundswill achievetheir desired objectivesrespectively.

38

The funds iIn detail



The funds iIn detail

Fees & Charges

What are the Fees and Charges incurred for each Fund?

Annual Management Fee
Anannual feeof 1.5%and 0.95 of the GNAYV of the Fund cal culated on adaily basisfor all Fundsand BOF respectively.

Fees Payable to the Sub-Custodian

Out of the Fund, HSBC International Trustee(s) Ltd receivesacustodian feeof 0.125% of theNAV of the Fund(for DGF
and ECO’ sforeign portfolio), charged monthly inarrearsand subject to aminimum of SGD1800 per month; SGD30 per
transaction asintransaction feeand out of pocket expenses.

Fees Payable to Trustee

DGF Amanah RayaBerhadisentitled to an annual fee of 0.08% of theNAV of the Fund calculated
onadaily basis.
DALI and BOF* Arab-Malaysian Trustee Berhad is entitled to an annual fee of 0.08% of the GNAYV of each

respective Fund calculated on adaily basis.
BOF* - Thisissubject to aminimum of RM 30,000 per annum

ECO, HGF and SF Asidefroman annual custodian fee of RM 20,000, Universal Trustee(Maaysia) Berhadis
entitled to thefollowing feeswhich arepaid out of the Fund:

Size of the Fund Rate per annum of the

NAV of the Fund
First RM20 million 0.06%
Next RM20 million 0.05%
Next RM20 million 0.04%
Next RM20 million 0.03%
Next RM20 million 0.02%
Any amount in excess of RM100 million 0.01%

TheTrusteefeeisaccrued daily by dividingtheNAV of the Fund by thenumber of daysinthe
year multiplied by theratesgiven above.

Sales Charge
Between 5% to 10% of the Net Asset VValue per unit for each respective Fund. Thereisno saleschargefor BOF.

Repurchase Charge
All Fundsdo not chargean exit fee.

Transfer Fee
You areentitled totransfer (either fully or partially) the unitsregistered in your nameto another personintheformas
approved by the Manager.

However, you arerequired to maintainaminimum of 100 units (applicableto DGF only) and 500 units(for dl other Funds)
respectively inorder to maintainanaccount withthe M anager.

For eachtransfer, afee of RM 3.00 ischarged by the Manager.

Fund’s Expenses

Only theexpensesthat aredirectly related and necessary to the businessof the Fund are payabl e or reimbursable out of
theassets. Thiswouldincludeall expensesallowed under thetrust deed for each applicablefund and would amongst
otherscover feesfor valuation, auditor, sale, purchaseand other dealing with assets, preparation and audit of tax returns
and accounts.



What are the Fees and Charges incurred by the Manager ?

Fees Payable to the Investment Manager

Other than theremuneration provided for inthe Trust Deed, the Manager paysthe I nvestment M anager afeebased on
themonth-end portfolio valuation. Thefeeisborneby the Manager.

Pleaserefer tothe Accountant’ sReport for thedetail sof theexpensesincurred by each Fund over thepast fivefinancid years.

Sales Commission Payable to Agents

All commission paymentsto agentsareincurred by the Manager. I nrel ation to balanced/equity fundsadministered by
the Manager, agentsare all ocated asal es commission of not morethan 4.2% of the Selling Price. Thereisno sales
commission for the BOF, however agentsare entitled to atrailer commission.

Sale & Repurchase of Units

-

What is the Selling Price?

The Selling Priceof each Unit shall betheNet Asset VVal ue per unit of each Fund asat the next val uation point after the
Manager received (or istaken to havereceived) the application for unitsplusasa escharge of between 5%to 10% (there
isno saleschargefor BOF). Asthebasisof calculationisforward pricing, the Selling Priceon any Business Day will be
thepublished Selling Priceonthefollowing day.

Assumingthat theNAV of the Fund at theend of thebusinessday on 28 April 2000for HGFisRM 732,925,272.97, units
inissueon 28 April 2000 amountsto 627,361,800 unitsand the saleschargeis 6.5%, the Selling Price per Unit published
on 29 April 2000isasillustrated below:

NAV per unit NAV
Unitsinissue
732,925,272.97
627,361,800
= RM11683
SdlingPriceperUnit - = (NAV per Unit +salescharge)
= (RM1.1683+ 6.50 %) + rounding to4 decimal points
= RM12443

What about the Redemption Price?
The Redemption Price per UnitistheNAV per unit of each Fund and thereisno repurchase charge. Asthe basis of

calculationisforward pricing, the Redemption Priceon any businessday onwhichtherequest to repurchaseisreceived
by theManager will bethe published Redemption Priceonthefollowing day.

Asillustrated bel ow:

TheRedemption Price per Unit for HGF published on 29 April 2000isRM 1.1683 and thereguest to repurchasereceived
by the Manager is 1000 units. The Redemption Price per Unit for HGF istheNAV per unit of Fund. Therewill beno
repurchase chargeimposed on any request to repurchasethe units.

NAV per Unit = RM11683
Repurchase Charge = RMO0.00
Redemption Priceper unit = NAV per unit

RM1.1683

The funds in detail
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What is the Cooling-off Period?

Therewill besix (6) BusinessDaysfor Unitholdersto exercisethewithdrawal of investment. On the day the cooling-off
right isexercised, Unitholder will receivethehigher of the Net Asset V alue per unit or the Repurchase Price per unit.
Additionally, the saleschargeor fee pai d by Unitholder on hisoriginal investment will berefunded.

The Cooling-off Period doesnot apply to EPFinvestorsbased on Clause 3 of EPF 9F (AHL) Formwhich statesthat “ An
EPF investor isnot permitted to cancel his/her application.”

Unitscan be purchased at thefollowing officesreferred to on pages 77 - 79.

What is the Portfolio Turnover Ratio (PTR)?

PTRistheratio of theaverageof theacquisitionsand disposal sof theunit trust schemefor theyear calculated onadaily
basis.

Ittellsaninvestor theaverage of acquisitionsand disposal sof securitiesof each Fund. For example, aportfolioturnover
of 200% or two times per annum meansthat the Fund has been turned over twicefor that particular period.

PTR _ (Total acquisitions+ Total disposals) /2
Average Fund Size

Management Expense Ratio (MER)

What is the MER?

MER stheratio of the sum of thefeesand therecovered expenses of the unit trust schemeto the average value of the
unit trust scheme cal culated on adaily basis.

TheMER isthefeesand expensesthat you pay during thetimeyour money isinvested inthe Fund andispaid directly
fromtheFund. TheMER ismadeup of 3components—Manager’ sFee, Trustee' sFeeand the Fund expenses—and
paysfor expensesincurredin the administration and investment of each Fund.

TheMER iscal culatedin accordancewiththefollowing formula:

MER _ (Fees+ Recoverable Expenses)
Average Fund Size

x 100

Ilustration:
Thetotal expensesincurred by ECO for theyear ended 31 October 1999 wasRM4,661,235 and its
averagefund sizeisRM304,179,203. The MER iscalculated asfollows:

_ _RM4661,235
RM304,179,203

MER x 100

1.53%

You areadvisedto consider thefeesand chargesbeforemaking aninvestment decision




Highlights of the Funds

What are the Financial Highlights of the Fund over the last 5 years?
BHLE PACIFC|
Double Growth Fund .

Financial highlights of DGF are as follows:

Distribution of Dividends

The Dateof GrossDividend NAV before NAV after
distribution distribution digtribution distribution
was made of ; (NAV per unit) (NAV per unit)
= 28 April 1995 6 sen per unit RM346,477,580 RM319,531,580
' (RMO.77) (RM0.72)
3.93%
90.59%
e 30 April 1996 5senper unit RM 386,906,236 RM363,706,236
’ (RM0.83) (RMO0.78)
17.19%
61.08%
e 31 October 1996 3senper unit RM 386,225,523 RM371,954,523
) (RM0.81) (RMO0.78)
14.55%
68.90%
6 500 30April 1997 6 sen per unit RM375,732,810 RM345,732,810
o (RMO0.75) (RMO0.69)
4.19%
89.27%
from interest income from dividend income from capital gains

Distribution of units split

Nounitssplit for the past five (5) financial years.

For TheYear Ended >

30/4/99 30/4/98 30/4/97 30/4/96 30/4/95

Actua Management Fee (RM) 3299574 4,244.456 5,636,381 5,339,633 4520588
Actual Trustee Fee (RM) 189426 296,416 453979 711951 602,745

Fees/Commission paid to brokers (RM) 1,713929 2595235 6,248,280 7,794,041 8835057

Total expensesof theFund (RM) 3,660,742 4,709,103 6,693,970 6443174 5,687,798
Net Asset VValue per unit (RM) 055 044 068 0.78 0.70
Portfolio Turnover of the Fund (times) 044 057 112 148 123

Management Expense Ratio (%) 164 168 169 178 178

The funds in detail
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Emerging Companies Growth Fund

Financial highlights of ECO are as follows:

Distribution of Dividends

BHLE PACIFH:

i

COMPANIES

The Dateof GrossDividend NAV before NAV after
distribution distribution distribution distribution
was made of : (NAV per unit) (NAV per unit)
15.79% 31 January 1996 5sen per unit RM 275,518,898 RM 259,015,398
. (RM0.83) (RMO0.78)
5.88%
|
| 78.40%
| 48.32% 31 July 1996 3senper unit RM 310,889,564 RM 300,689,564
, o (RM0.90) (RM0.87)
18.52%
|
33.16%
P 31 January 1997 6 sen per unit RM337,444,449 RM316,204,449
(RM0.95) (RM0.89)

5.08%

79.24%

from interest income

from dividend income

Distribution of units split

from capital gains

Dateof unitssplit UnitsSplit NAYV beforeunitssplit NAYV after unitssplit
(NAV per unit) (NAV per unit)
30 June 1995 110 RM?240,951,620 RM?240,951,620
(RM0.94) (RMO0.86)
30 June 1996 150 RM309,120,760 RM309,120,760
(RM0.92) (RM0.87)
22 July 1999 15100 RM412,946,995 RM412,946,995
(RM1.07) (RM0)
&< For TheYear Ended ——> Period from
10/5/94to
30/6/99 30/6/98 30/6/97 30/6/96 30/6/95
Actual Management Fee (RM) 3916447 3,627,956 4,818,706 4,175,668 2356450
Actual Trustee Fee (RM) 56,196 54,302 61,795 58,006 47833
Custodian Fee (RM) 20,000 20,000 31,388 76,000 -
Fees/Commission paid to brokers (RM) 2,324,264 479,665 1,724,047 2516321 4,263,240
Total expensesof theFund (RM) 4,087,583 3,768,051 5,030,977 4,713,246 2531,818
Net Asset VValue per unit (RM) 103 053 085 0.86 085
Portfolio Turnover of the Fund (times) 051 014 0.36 0.74 154
Management Expense Ratio (%) 156 160 155 169 173




Savings Fund

BHLE PACIFIC

Financial highlights of SF are as follows:

G| ]
Distribution of Dividend SJWIN 5
—g T
The Dateof GrossDividend NAV before NAV after
distribution distribution distribution distribution
was made of : (NAV per unit) (NAV per unit)
e 16 October 1998 3.5.sen per unit RM 71,007,329 RM67,000,524
(RM0.62) (RM0.59)
16.1%
NIL
from interest income from dividend income from capital gains

Distribution of units split

Dateof unitssplit UnitsSplit NAYV beforeunitssplit NAYV after unitssplit
(NAV per unit) (NAV per unit)

12 August 1996 13100 RM4,013502 RM4,013502
(RM1.06) (RM0.94)

21 March 1997 6:50 RM15,151,649 RM15,151,649
(RM104) (RM0O.93)

25une 1999 15:100 RM186,776,157 RM186,776,157
(RM1.02) (RM0:89)

<—— For The Year Ended ——> Period from

4/8/95t0

31/8/99 31/8/98 31/8/97 31/8/96

Actual Management Fee (RM) 1,868,185 835,197 231,166 40,698
Actual Trustee Fee (RM) 41,805 28059 9,306 1,628
Custodian Fee (RM) 20,000 21,670 24330 38,000
Fees/Commission paid to brokers (RM) 1,919,982 377,80 324,173 83530
Total expensesof the Fund (RM) 1992777 937,738 314,059 126,665
Net Asset Value per unit (RM) 0.88 058 0.74 093
Portfolio Turnover of the Fund (times) 0.96 054 103 176

Management Expense Ratio (%) 160 163 176 473

The funds in detail
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High Growth Fund

Financial highlights of HGF are as follows:

Distribution of Dividends

BHLE PACIFIC
T

L0

(N

Distribution of units split

—EET—
The Dateof GrossDividend NAV before NAV after
distribution distribution distribution distribution
was made of : (NAV per unit) (NAV per unit)

89.13% 6June1997 5sen per unit RM 83,644,347 RM79,169,347

I (RMO0.93) (RM0.88)

1.63%

I

9.24%
from interest income from dividend income from capital gains

Dateof unitssplit UnitsSplit

NAYV beforeunitssplit

NAYV after unitssplit

(NAV per unit) (NAV per unit)
30 April 1996 1:10 RM19,825,245 RM 19,825,245
(RM1.04) (RM095)
31 October 1996 1:20 RM28,664,650 RM28,664,650
(RM097) (RM093)
19 August 1999 15 RM402,147,775 RM402,147,775
(RM1.00) (RM0O83)
<— FotheYear Ended ——> Period from
25/9/95t0
31/10/99 31/10/98 31/10/97 31/10/96
Actual Management Fee (RM) 4514,789 1832527 925437 297587
Actual Trustee Fee(RM) 60,020 42,031 28413 11,728
Custodian Fee (RM) 20,000 20,000 23000 38,000
Fees/Commission paid to brokers (RM) 4459447 1,761,933 1,360,770 307,739
Total expensesof the Fund (RM) 4,661,235 1,946,500 1,067,875 390,576
Net Asset Value per unit (RM) 082 058 067 093
Portfolio Turnover of the Fund (times) 0.96 061 123 114
Management Expense Ratio (%) 153 158 166 196




Dana Al-lhsan

Financial highlights of DAL| are as follows:

Digribution of units split

E_TI. I"ALIFIL
h ,-;}r.'unz-

Al-Thsan

Dateof unitssplit UnitsSplit NAYV beforeunitssplit
(NAV per unit)

26 January 1999 14 RM28,086,392
(RM131)

15June1999 14 RM91,868,809
(RM1.28)

NAYV after unitssplit
(NAV per unit)

RM 28,086,392
(RM1.05)

RM91,868,809
(RM102)

Period from 7/5/98t0 31/5/99

Actual Management Fee (RM) 362,832
Actud Trustee Fee (RM) 17431
Fees/Commission paid to brokers (RM) 558949
Total expensesof the Fund (RM) 371,655
Net Asset VVal ueper unit (RM) 121
Portfolio Turnover of the Fund (times) 159
Management Expense Ratio (%) 162
Bond Fund

Financial highlights of BOF are as follows:

Unaudited Period from 20/7/1999t031/1/2000

Actual Management Fee (RM)
Actual Trustee Fee(RM)

Total expensesof the Fund (RM)
Net Asset Valueper unit (RM)
Management Expense Rétio (%)

11,170
8A
21,307
0.9992
125

The funds in detail
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What about the Funds |nvestments?

Investment Highlights of DGF

For theyear ended 30April 1999, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the Fund
areasfollows.

Local Investments Foreignlnvestments UnlistedSecurities

Telekom MaaysiaBhd Hutchison WhampoaLimited - Hong Kong Bolton PropertiesBhd -Bond
TenagaNasional Bhd HSBCHoldingsPic Integrated L ogisticsBhd -Bond
PublicBank Bhd CheungKongHoldingsLtd Renong Bhd-Bond
SimeDarby Bhd

BerjayaSportsToto Bhd

For theyear ended 30April 1998, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the Fund
areasfollows:

Local Investments Foreigninvestments Unlisted Securities

Telekom MalaysiaBhd Taiwan Semiconductor Mfg- ADR Bolton PropertiesBhd -Bond
TenagaNasiona Bhd HSBC HoldingsPlc Renong Bhd -Bond

Malakoff Bhd ChinaTeekom Infrastructure L td. Integrated L ogisticsBhd -Bond
Magnum CorporationBhd

BerjayaSports Toto Bhd

For theyear ended 30 April 1997, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the
Fund areasfollows.

Local Investments Foreigninvestments UnlistedSecurities
CahyaMataSarawak Bhd SunHungKai Properties- Hong Kong Bolton PropertiesBhd -Bond
Malayan Banking Bhd ROC Taiwan Fund - Taiwan Renong Bhd-Bond

Telekom MalaysiaBhd Hutchison WhampoaL imited - Hong Kong Integrated L ogisticsBhd -Bond
Gamuda Bhd

Perusahaan Otomobil Nasiona Bhd

For theyear ended 30April 1996, thetop 5local investments, top 3foreign investmentsand unlisted securitiesof the Fund
areasfollows:

Local Investments Foreignlnvestments UnlistedSecurities
GentingBhd Hutchison WhampoaLimited - Hong Kong Integrated L ogistic Bhd-Bond
Telekom MalaysiaBhd Hang Seng Bank Limited - Hong Kong Celcom Sdn Bhd -Bond
Malayan Banking Bhd Cheung KongHoldingsLimited-HongKong ~ HicomHolding Bhd-Bond
TenagaNasiona Bhd

Metacorp Bhd

For theyear ended 30 April 1995, thetop 5 local investments and top 3 foreign investments of the Fund are as
follows:

Local Investments Foreign Investments

ResortsWorld Bhd Tha FarmersBank - Thailand
TenagaNasiona Bhd Hutchison WhampoaL imited - Hong Kong
Land & General Bhd ChinaLight & Power Company - Hong Kong
YTL Corporation Bhd

Telekom MalaysiaBhd

Pleasenotethat the Fund started investing in foreign securitiessince 1995
and unlisted securitiessince 1996 respectively.



Investment Highlights of ECO

For theyear ended 30June1999, thetop 5local investments, top 3foreigninvestmentsand unlisted securitiesof theFund
areasfollows:

Local Investments Foreigninvestments Unlisted Securities
Commerce Asset Holding Bhd Land & House(F) - Thailand Renong Bhd -Bond

Hong Leong Bank Bhd Orchard ParadeHoldings- Singapore Celcom Sdn Bhd -Bond
AffinHoldingsBhd Giordano International Ltd- Hong Kong Country HeightsBhd -Bond

IOl Corporation Bhd
Public FinanceBhd

For theyear ended 30June1998, thetop 5local investments, top 3foreigninvestmentsand unlisted securitiesof theFund
areasfollows.

Local Investments Foreigninvestments Unlisted Securities
GamudaBhd National Mutual AsiaL.td- HongKong Celcom Sdn Bhd -Bond
Southern Acid Bhd Dovechew TerminalsHoldings- Singapore Renong Bhd-Bond
MatsushitaElectric Co (M) Bhd Varitronix International Ltd - Hong Kong Country HeightsBhd -Bond

Hong Leong IndustriesBhd
Bintai Kanden CorporationsBhd

For theyear ended 30 June 1997, thetop 5 local investments, top 3foreign investmentsand top 3unlisted securities
of the Fund are asfollows:

Local Investments Foreigninvestments Unlisted Securities
GamudaBhd National Mutual AsiaL.td- HongKong Celcom Sdn Bhd -Bond
ACPIndustriesBhd FHTK HoldingsLtd- Singapore Renong Bhd-Bond

Sunway Building Technology Bhd Chinney Investment - Hong Kong Country HeightsBhd -Bond

Hong Leong IndustriesBhd
DiperdanaCorporation Bhd

For theyear ended 30 June1996, thetop 5local investments, top 3foreigninvestmentsand unlisted securitiesof theFund
areasfollows:

Local Investments Foreignlnvestments UnlistedSecurities
GamudaBhd Serm Suk Ltd - Thailand Renong Bhd-Bond
Malaysian Pacific IndustriesBhd Four SeasMerchantileHolding - Hong Kong Country HeightsBhd -Bond
Maruichi MalaysiaSteel TubeBhd DaryaVarialL aboratoria- Indonesia

MatsushitaElectric Co (M) Bhd
Hong Leong IndustriesBhd

For theyear ended 30 June 1995, the top 5 local investments and top 3 foreign investments of the Fund are as
follows:

Local Investments Foreignlnvestments

Pecific ChemicalsBhd Dusit Thani CorporationLtd- Thailand
Westmont Bhd Serm Suk Limited - Thailand
PeladangKimiaBhd Term Fat Hing Fung - Hong Kong
Sarawak ConcretelndustriesBhd

SapuraTelecommunicationsBhd

Pleasenotethat the Fund started investing in foreign securitiessince 1995
and unlisted securitiessince 1996 respectively.

The funds in detail
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Investment Highlights of SF

For theyear ended 31 August 1999, thetop 5investmentsof the Fund areasfollows:

Local Investments

Telekom MalaysiaBhd
TenagaNasiond Bhd

Malayan Banking Bhd

United Engineers(M) Bhd
Malaysian AirlinesSystem Bhd

For theyear ended 31 August 1998, thetop 5investmentsof the Fund areasfollows:

Local Investments

Telekom MalaysiaBhd
AIC Corporation Bhd
TenagaNasiona Bhd

Hap Seng Consolidated Bhd
BerjayaSportsTotoBhd

For theyear ended 31 August 1997, thetop 5investmentsof the Fund areasfollows:

Local Investments

Malayan Banking Bhd
United Engineers(M) Bhd
TenagaNasiona Bhd
ResortsWorld Bhd
KualaLumpur Kepong Bhd

For theyear ended 31 August 1996, thetop 5investmentsof the Fund areasfollows:

Local Investments

Malayan Banking Bhd

Cement Manufacturers Sarawak Bhd
Petronas GasBhd

Rothmansof Pall Mall (Malaysia) Bhd
Malaysian Oxygen Bhd

Investment Highlights of HGF

For theyear ended 31 October 1999, thetop 5investmentsand unlisted securitiesof the Fund are asfollows:

Local Investments Unlisted Securities
Telekom MalaysiaBhd Hong Leong Credit -Bond
TenagaNasiona Bhd

Maayan Banking Bhd

United Engineers(M) Bhd

ResortsWorld Bhd

For theyear ended 31 October 1998, thetop 5investmentsand unlisted securitiesof the Fund areasfollows:

Local Investments Unlisted Securities
Telekom MalaysiaBhd Hong Leong Credit -Bond
TenagaNasiond Bhd

Malayan Banking Bhd

SimeDarby Bhd

Rothmansof Pall Mall (M) Bhd



For theyear ended 31 October 1997, thetop 5investmentsand unlisted securitiesof the Fund areasfollows:

Local Investments UnlistedSecurities
United Engineers(M) Bhd Hong Leong Credit -Bond
TenagaNasiona Bhd

Malayan Banking Bhd

ResortsWorld Bhd

Malaysian Assurance Alliance Bhd

For theyear ended 31 October 1996, thetop 5investmentsof the Fund are asfollows:

Local Investments
Maayan Banking Bhd
CahayaMataSarawak Bhd
TenagaNasiond Bhd
Genting Bhd

Petronas Gas Bhd

Pleasenotethat the Fund startedinvestingin unlisted securitiessince 1997.

Investment Highlights of DAL

For theperiod from 7 May 1998t0 31 M ay 1999, thetop 5investmentsand unlisted securitiesof theFund areasfollows:

Local Investments UnlistedSecurities
Telekom MalaysiaBhd TenagaNasional Bhd-Bond
TenagaNasiond Bhd

Petronas Gas Bhd

IOl Corporation Bhd

Malakoff Bhd

Investment Highlights of BOF

For theperiod from 28 July 1999to31 January 2000, thetop 2 unlisted securitiesof the Fund ar easfollows:

UnlistedSecurities
TenagaNasiond Bhd
Malaysian Pacific Industri

The funds i1n detail



